BIGHT

THE BRIDGEPORT TELEGRAM, MONDAY, FEBRUARY 6, 1956

TOLL REACHES 147
N EUROPE'S LD
AS THAW SETS N

LONDON, Feb. 5 (AP)—The
great thaw gzat In tedey over much
of shivering Furopa but. the tail end
af the country's.worst cold wave
brought continuing hardship to mil-
lion= of familjes,

The known death tnll climbed to
147 on the sixth day of the now sub-
siding Siberfan blasts which wreak-
ed millloh= of dollars in damage
across Europe, even down to the
sunny Mediterranean,

The deep freeze persigted in
Franee and Italy. Moscow reported
sinking sub-zero temperatures and
rrimary school children there were
warned to stay home,

Plumbers Benefit

In thawing Britain the loud noise
was the drip, drip, drip of water
seeping from burst frozen pipes in-
to thousands of homes. Only the
plumbers seemed to he benefiting
froiz temperature readings which
zoared into the upper 40s during the
day.

Deaths attributed in one way or
another to the weather were count-
ed as follows: France 42, Britain
86, Ttely 20, Denmark 11, GGermany
10, Turkey 10, Ausiria 5, Holland 4,-
Switzerland 4, Tugoslavia 2, -Spaln
2 and Belgium 1.

‘Tewrperatures in northern Ger-
many were rising but still around
freezing point. In the south, it was
snpwing. Scores of families at Vil-
shofen in Bavaria remained home-
less after an ice jam on the Danube
caused an overfiow that isundated
250 homes, American and German
regoue crews were trying to reach
cut-off homes ax the water receded.

Swadas Sen Sun

In Sweden, Steckholm enjoyed a
brief look &t a bright sur shortly
after noon. Snow continmed to fall
on the northern haif of the country
and the mereury dropped to 10 be-
low. The Weaather Service warned
Swedes to brace for cold weather
for at least another few days. The
ice-jam in Denmark’s waters began
to case ax temperatures rose to
arcund the freezing point,

In Greece, blizzards foiled at-
tempts by army planes to drop.food
supplies Lo snowbound villages in
the portheast, Pilots reported ase-
ing .packs of wolves ravaging
through the outakirts of zeveral vil-
lagzen,

GRAHAM TOUR HAILED

NEW DELHI, Indiz, Feb. 5 (AF)
—RBilly Graham's tour of India was
described today as successful in
atirring new religious interest
among Christians in this largely
Hindu eountry,

Thin view was expressed by In-
dlan and foreign church leaders,
giplomets and other observers, re-
garlesg of whether they agree arnot
with his message, Grakam hasg com-
pleted the third week of his visit,

Graham, holding his second pub-
He meeting .in . New Delhi today,
drew about 15,000 to the lawns of
the Iocal TYMCA, where he deliver-
ed his plea for rededication to
Christ, Graham told his audience—
which included many Amerlcans
and some diplomats—that he came
to India “to learn something, In-
dlan histery shows you are mensl-
tiva to apiritual movementns and an-
swers to tha world'a problems ix=
apiritual and not materlsl.”

JAPAN FLANS DEFENEE

TOKYO, Feb, b—~{AP) Defense
Chief Naka Funads aays Japan
hopes to expand its ground forces
to 180,000 men by 1960. He told &
Diet commlites Saturday the Navy
ix expected to reach 124,000 tons and
180 aireraft and the air forece 1,200
planes, including trainers, by that
date, The prezent ground force has
been gstimated between 130,000 and
150,000 men, The Air Force and

. Navy are tiny.
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DIALBSETTINGS

WABC-770 WAVI—1250
WCBS--230 WSTC-~1300
WICC~—500 WINS—1010
WMGM=-1050 WQXR--1580
WNAB—1450 WMCA—670
WHNYC—830 WNLK—1350
WOR=710 WNEW-—1130
WRCA-—860 WTIC—1080

Daytime Features

6: M-—N'EW TQRY, PULSE: News and spe-
cirl femturss with Bill Cullan WREA
f:16-=LOCAL NEWS: Fiom Thy Post and
Telagram. WHNAR

:30~KAY ARMEN SHOW: Popular scugs
{premiare} WRCA

10 45— WHAT'E GOING ON: Dr. William
Wenkert dizeussos Your Chiig's Dep-
ta] Health WICC

11:00—MUSIC FROM THEATER: The Bar-
ber of Lavapies WNYO
11:30~MAFRE TP MIND: Harald E, Stas-
asn, specla! asalztant to tha Presi.
dent on disarmament, is guest WCES
11:46--McGEE AND MOLLY: Family situs-
tion comedy WECA

11:45—HOWAED MILLER HHOW: Music
ard latervisws WORS

3

12:40—L0CAL NEWB: From Thy Pest and
Telegram WHAB

1:00—=20HKNY ANDREWS SHOW: Pianc
mutle, songy, interviews (Eremiers}
WERCA

1:0-—FAMOUS ARTIETS: Waunds Landaw-

ake, herpsicherdist WATC

1:00—BEA WAIN AND ANDERE BARUCH:

‘Bonge, music, Interviews (Pramlers)

WABC

1:30—TED BTEELE SHOW: Prpnlar mg-

¢ WOR

2:30—FOR THE LADIES: Muslc and inter-

~views with Pater Sravipe WHNEIC

2:30—~IVAN SANDERSON: Advestures in

: natural selezncs WOR

S'OD-HOUBE PARTY: Harry BRichmea,

sirger, iz puest WCES

3:05—5YMPHONY MATINEE: EBymphony

No. K by Bsethoven WQAXR

3:05—ECRATROOK: Tunes of by-gone days

with Dlek Willard WOR

5:00—WISH UPON STAR: Andicnea partt-

o.lpatlon WRCA

nghl Jlghts
7:00—MANTERWOEK HOUR: NForwegian
composers WNIC

TA—JOHN J. McGUINNESS: Board of
Educatien president explaina pckosl
budget WICK

T:A0—EBING CROXBY EHQW: Music and
commentary WOBE

T:0—GLLEEET AND BAULLIVAN: :Eigh—
lights from Iolanthe WQXE
8:09=MY 80K, JEEP: Panl McOrath in
famfly cetmedy dramz WELRE
LH-—METEOPOLITAN AUDITIONS:
piring zingers meek fame WABC
300 TRUE BETECTIVE: Murder drama
‘WOoR X
505—SYMPHONY HALL: Eymphonia Fan-
tastique by Perlicz WQXE
B:15—JOHNNY DOLLAR: Ths MqClain
Matter, mystery deams with Roberi
Bailey WCBS |

5:15—~BOSTONK EYMPHUNY - Charles Munch
conducts; Phyllls OQurtin, soprane,
and Florence Eopleff and Catharine
Alkos, contraitos, soloists WECA
4:30—VOICE OF FIREATONE: Frank Guar.
rera, bayjifone, is pgueat WNAM,
WABC

%:30-—VELVET AND GOLD: With Themas
H. Cowan WHYC
3:H—TELEPAONE BOUR: Lily FPons Iz
guest WRCA

0:0=JACK CAREON RHOW: Comedy and
music WCBE

§:00—30UND MIEROR: Dacumeniary Te-
erasting the sounda of yntterday and
today WABQ

B:—WORLD OF JAZZ: The Tames F.
John Tradition WQXR
§:30—-REPORTERE ROUNDUP: Senator
Georgs W. Malcne [K-Nev.) {2 guasst
WOR

10:00~UNIVEREITY OF EBRINGEPORY:
Bzenes from Qur Economic Ewst, with
Dr, Haos Apsl {Pramiers) WICC
10:M—Mc:GEE AND MOLLY: Family sltua-
tion eomedy WECA

11:00—LOCAL NEWE: From The Poat andn
Talegram WNAR
11:07--3YMPHONIC HICHLIOHTE: Fantasy
In C by Schubart WQXE
11;30—THIS 15 NEW YORE: Gov. Averell
Harriman, Dr, Herbert €, Mayer aind
Mrs, David Lery wiil &lzmiss juyen-
1ls dslirquency WOES

As.
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Your Money’s Worth

By Sylvia Porter

How You Can Save Money on Your Income T ax—XI
(In collaboration Wwith the Besearch Inatitute of Americ) | ¢
When the New York Stock Exchange in 2 couple ©

months reveals the resuits of

ils latest nose-count of stock-

holders in our land, the chances are the census will show an

army of American stackholders
an all-time high of 9,000.000.

approaching or even exceeding

Texztlon of prafits and dividends &
on stocks thus !s becoming of in
creasing Importahce to millions.
Here ara vital guides.

QUESTION: T own zome stocks
and received dividends on them in
1955. Exacltly what does the inw
say I shounld do?

ANSWER: As a stockholder, you
get fwo tax breaks: a dividend EX-
CLUSION &nd s dividend CREDIT,
Specifically:

You omit from
the income wyou
report for 1955
the Arst $60 of
dividends you re-
celved. If vyou
own stock jointly
with your wife
and each of you
received $50 or
in divi-
dends, each aof
you may clalm up
to $50 — regard-
less of whether AYLVIA FORTER
you do or do not file a joint return.

In other words, {f hoth of you
received dividends, you may ex-
clude from your income up to $100.

In addition {o this dividend ex-
clusforn, 4 per cent of any divi-
dends you received over the exclu-
sion in 1955 may be credited against
the taxes yon owe. This totzl tax
credit, however, may not exceed
4 per cent of your faxable income
in 1955,

QUESTION: As an illustration,
say my wife and I received $300
in dividends in 1955 on jeointly
owned stock—in four $75 Install-
ments pald to us on Mareh 15, June
15, Sept, 15 and Dec. 15. How would
we figure the tax?

ANSWER: On your 1955 re-
turn, you would repart only
$200 of the $300 you received in
dividends, for each of you
wtuld be antitled to a §50 divi.
dend exemption or a total of
$100. This 3100 you would ex-
clude and go you would report
only $200 of the $300 you re-
ceived.

Now you can take a 4 per cent
credit against the $200, which
comesg to %8 After you flgure your

tax, you may reduce your fax by
that $8,

The angle most people haven't
grasped is that this 4 per cent of

your dividend income may be taken

AS A DIRECT CREDIT against
taxes owed. If you receive a sub-

stantial total of your income from
dividznds, thiz rclause Ccan result
in really major tax savings for you.

QUESTION: I bought some stock
tast May and sold it in December

at a profit. De I pay regular in-
come tax on the profit?

ANSWER: No. Since you held
the stock for more than six months
pefore you sold if, your proﬁt id
a "“long-termn capital gain” This
means that only half of your profit
is counted as taxable income—and
the other half is entirsly tax-free.
The rate of tax on the taxable half
can't go up higher than 50 per
cent, even though your Income is
big enough to push you over that
rate bracket.

QUESTION: I received and sold
gome American Telephone and Tel-
egraph company rigkts in 1955. Are
these taxable?

ANSWER: Yes, but as a cap-
ital gain and not as fully tax-
able ordinary income, Yeu will
be considered te have held tha
rights $rém the time you first
kought the original stack on
which the rights wera issued.
Thus, if you had already held
the stock for more than six
months, you can treat the profit
on the rights as a leng-term
capital gain even though you
soid the rights immediately
after you received them. This
is important because as a lohg-
term capltal ogain only halfyou'
profit is taxable,

QUESTION: How do I figure the
profit en my rights?

ANSWER: You generally have
two choices. You can either treat
the entire sales price zs the proflt
or you can sllacate parf of the
cost of the original steck as the
cost of the stock right and reduce
your profit accordingly.

QUESTION: Durlng 1955, I re-
ceived a stock dividend on my
shares. Is this taxable?

ANSWER: No. Stock dividends
are free of tax.

QUESTION: If I =ald tha stock
dividend, do I report the profit
a5 A dividend?

ANSWER: Neo. The gain wouid
be treated as & capifal galn and
as in the case of the sale of a stock
right, the stock dividend would be
conzidered as held from the tims
you hought the original shares.

Tomorrnw: The special tax situ~
ation of the over-56 or the retired.
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FOUNDATION, INC.

10:00 - 10:30 P.M.
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FOR FAST TV SERVICE
USE EASY PAY PLAN

$5 DPOWN — § MONTHS
TO PAY FOR TY REPAIRS

CALL EDison &-1881

RADIO SERVIGE

SPECIALISTS

Inc

We want to loan you money
because thal's our business!
And Tike all businesses we do
all we can to meke and hold
customers. IF yon need help,
don't hesitete! Come in or cali
u3a! We will do all we can to
make the transaction pleasant
for you!

THE

WANTED!

people who need meney!
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SEARS TODAY?

9 AM. 1o 9 PM.

OLD TIMERS
TAKE OVER!
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