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NEWS OF THE OIL FIELDS

Richfield Producer in

San Luis Obispe Area

By HOWARD KEGLEY

San Luis Obispo County finally
may have come into its own with
the completion by Richfield Oil
Corp. of its Howard No. 863, two
locations northeast of Superior
(gi] Co.’s Govt. No, 181 wildeat, in
what now is known as the North

Cuvama one-well field.

Richfield brought the well in
through a one-thirdinch choke
from a depth of 6170 feet fof 388
barrels a day testing 38 degrees
gravity. It is a triumph for Rich-
field's exploration and production
which drilled at
fewest six dry holes around the
Superior discovery after the Su-
perior outfit pulled out.

departments,

It may well be that Texaco is
seeking some of the Federal-Saw-
ver leases at North Cuyama on
the ‘strength of reports from
Humble’'s Federal-Sawyer No. 1
wildeat at the westerly end of the;

Caliente range.
For some time

it has been

County.

and Piru.

River basin.

-

Quite as interesting as the Ohio
extension is a new extension of
the old Huntington Beach field at
the northwest by Algonguin Oil
Co. with its No, J-1 éxploratery
hole on Sec. 29, 611, of Orange
It bottormed at 4500 feet
and tested 60 feet of zone for 60
barrels a day of 18.7 degrees.

From the Wilshire Ofl organiza-
tion Gceanic Oil Co. has acquired
Lee H. Moir Jr. to direct iis geo-
logical work in'the coastal district
of California.

COceanie, it is said, pians ne fur-
‘ther drilling in the Oxnard area,
‘at least for this year, but will be
looking carefully between Castaic
It hoids the 2000-acre
Stevens ranch, just south of Cam-
ulus Rancho in the Santa Clara

. Because of the recent renum-
‘bering of the leases in the new
neised about that Humble was! f{ault block area along Wardlow

getting showings up there. AboutRoad on the north slope of Sig-

VESSELS ARRIVING TODAY

H. D. Collier (tkr.) ..

Vessels Arriving and Departing

Operator or A:ént.

Yessel— Berih,  Fromee Dye. to Sadl: T
-Arch, Hope (tkr.} LB-57 Yokohama Ships, 1ne, Fept. 22 Melbnurne
Bataanr (Swed.y © LB-d'Ban Fran. P La Rams Lins Sept. 23 New York
Brandanger “{INor.) LB-2 San Frap. Intergtean Line BSept. 28 . Antwarp
Cape On&gal {Bt.) 52 Vancouver Donaldaon Line Sept, 23 Liverponl
Coastal Nomad 51 Bailna Cruz Graes Lire Sept. 24 San Fran,
C C N Y Victory Arc. New Orleana Paw, Trunsport Line Hept. 22 Yokohama
F. 7. Luckenbach LE-5 Portland Pac. Far' East ILins Sept, 23 Ben B
Geargia (LKL ¥ 216 Port Arthur The Taxas . Sépt, 25  Pert Arthur
Kenyon Vislory 240-A Amaterdam Sintes Marine Line Zept, 23 Yokohama
Presldent Taft 155 San F'rah, Amer. Pres, - Line -Sept. 25 San Fran
P & T Forester . 14& Buenos Alres Pope & Talbol Line Sept, 24 San*Fran,
Pregident Folk 154 Havana Ameriean Pres, Line Sept. 23 San Fran.
Vinlatd (Ner.) LE-2 Antofagasta Enutsen Line Sepi. 35 San Fran.
VESSELE DUE TO AREBIVE TOMORROW -

Yersel— Berth. From- * Operator or Agent. Doe to Eail: For—
Bunker HINl _{(tkr.} 168 Seaitle Keyslone Shipping Ca. Sept. 24 Honaliiu
Castleville (Nor.) 140 San Fran. Klaveness Lipe Sepl. 24 Magila
Catawba Ford (tkr.) 168 San Fran. Keysione Ship, Co. Indefinite
Chevron (tkr.) 97 Carpepleria Higndard Oll Co. Sept. 4 Richmond
Ligholt (MNor.} 5i San Frao. Ivatans Line Sept, 24 New York
La Baale (¥r.) 230-E San Fran. Independece Line Zept. 25 Guaiemala
ACTIVE VESSELS IN PORT "AS OF 8 A. M. TODAY B :

Vessel— © Berth. Due lo Sall— s For-—
American 178 Sent. 22 ... e rarerantarenen Brookiyn
Albert G, Brown ( J.B-50 Bept. 22 Vanecou
Androli (IRt J... 108 - Indefinite Yokohama
British Tradliien (Br. tkr.) LB=TT Sehty 20 i Melbourne
Bougainville {Nor.y . .LB-TU 3eut. I8 . San Franciaco
Coastal Adventurer ... e 3 Sept. 22 .. Acapulca
Colina (tkr.) 238 22 ... Portland
Guayana 22 Ban _Franecisco
Hobart Vietory ... .. Yokeohama
Howalian Flshermen G _Philadeiptla
Halystar L
India {Dan.) LB-3 Sept. 2 . {openhagen
Loch Garth (Br.) .. w188 Bept. 24 San Francisco
Loz Vegze Viclory - LB+9 Indefinite BSan Francikco
Masbay (Nor. thr.) . .2t Indefinite i Manile
Meitoku Mam (Jap.) . . Sept. 26 Nagoya
P & T Pathfinder 146 Sept. 24 .. Buenas Aires
P & T Bullder 16 Sept San _Fraleidco
Pericles (Grh.) . . ... Yokohama
Phillppine Transpore K - San Franeisco
Paciflc Rznger {(Br.) .. 143 Zepr. 28 - Tripoli
Stanvac Welllngtan (P 40-A Sept. 23 . Manfla
Steel Traveler LB-1 Indefinite _ - San. Franeijsco
Siamal (Dut.) 230-B Sept. 3¢ . Han' Fransisco
Stae] Rover . Indefinite San FTancisco
Texan Sept. 22 .- ..— S2n Franciaeo
Unoba _(tkr.} Indeflniis
Victor H, Kell Sept. 22 Ventura
Widsawake ... 23 , Yokohama
Yaka o2 - San Francisco
A, C. Rubel (tkr. . 151 Bepr. 22 ; “Qleem

o Portland

a week ago the company Tre
placed the contractor who had
been bering the hole with a rig

nal Hiil, one begins to suspect
that Hancock Qil, General Petro-
leum, Golden Dorme and Golden

Grain Market

rather light for the territory, and
called in Rocky Mountain Drilling
Co. to make a fresh start with a

heavy outfit,

With its Tulare Fee No. 1 well
on Sec, 19, 30-32, the Ohio 0il Co.
apparently has extended the Bel-
gian- anticline producing area
2400 feet to the nofthwest.
interval between 6036 and 6073,
the company got a reaction of 800
epregs grav-
This might
amount to_a nice liftle puddle,
with Chio, Pacific Western, Union
and Texaco participating, but it
must be considered that this sec-
tor {5 one which, at times, has
vielded first an oiler, then a dus-

barrels a day ta 32
ity crude a day.

ter, then a gasser,

'in

in an

The

FOLLOW

Crowds!
See Page A-3 |

this area.

Arrow may have quietly set up a
sort of unit plan for cperation of
Ithat somewhat limited area.
i There now are nine producers
Hancock-General
Petroleum combination has three
wells in completion stages. They
are Signal No. 41 at about 7000
feet, Signal No, 42, bottomed at
16925 feet, and Signal No. 43, bot-
tomed at 7080 feet,
No, 3'is just about through dril}-
ing. All four wells should be in
the tanks. by Monday. Shell’s
United Brethren No, 1 is drilling
at about 6700 feet. Golden Dome's
Olive Community No. 5 is bot-
tomed and ready for casing.

Cotton Prices Up
by $6.65 per Bale

; NEW YORK, Sept. 22. (B Cot- |7
B tcn prices in United States mar-

1l kets rose rapidly teday as reports | D
grew that only smail amounts of i3
® the new crop were being sold by
' southern farmers. -
B Futures prices at New York ad-
B vanced as much as $6.65 a bale
BN | beiore profit taking chipped away
M at the gains. Buying came from
| 21l directions.

Traters had reports that thelp.
movement by southern farmers)
810 withhold their cotton and place|S
it into government loans was be-
conting strong. b

CURRENT« RATE

Save more and earn more with the First
each savings account is insured to $10,
mentality of the United States Government.

Fi¥ L
ANNUM

INSURED
SAVINGS

000 by an instru-

Federal where

AGUOUNTS OPERED by the 101h o) ANY MONTH, EARN frem the st

124 EAST FIRST ST.

FIRST

FEDERAL SAVINGS

OF LONG BEATH

PHONE 5-5235

Signal Berry
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CHICAGH, Sepl. 22, A Prospect tha
the Agricuiture Department’s ihousacd
af [lell workers wili soon)be. uTging {arm
ers to hold hack cornm and aovbaans fo

the Beard of Trads today.
10 several cents at one time,

Agriculture Depariment's overnight an
nmouncement 6f higher support Ievely fa
the 1952 c¢rap, Wheat, which lacked th

ered =zround the previaue close,
under those prices at times,
News from Washington sald the Agy)

is highsr than Iree market prices.
simllar campalgn ls now under way
cotten.

Whenat clpsed unchenged to ¥
Desember 32,4524 2.45; corn 1% @& 5 high
er,
higher, December 855y: rye (new gtyle
11 /1% higher, December 51.75%; Boy
heans 133@2%
and !: and la
pounda higher,
RANGE:

WHEAT—
{Jpen,
82,45
. 2481

October 16,45,

| | Coen, No, 1 yellow $1.81%; No, 3, 51,784~
Oats, none. Barley malting 31,306 1.6
nomingl; feed .$1.00:@1.30 nominal,

Butter, Eggs, Poultry

Federal-Stats Market News Sarvice

Broflersaci® to 2%

| sy

higher prices fent theose commodities up on
Galng manged

Onls alsg flroed, being helped by the

insplration of any goveroment aection, hov-
dipplag

culture Dephrtment was meking piana tol
urge ferméra te put corn and beans in
the government loan, as long as the loan;

A
in

higher,
Decembar 81,7414 @@ 1.74; onix HKEIH

higher, Novembsr B2.72%
rd 20 to 56 cants a hundred

CHICAGO, Sept. 22. (AP} Whneat. nona.

Sebhing buttat prices o retallers—Grade

rices ipcluding colling.
b3 27 @a0

William- Sullivan Post
Entertainment Host

Capt. Willlam Sullivan Poat
617, American Legion, will be
host for tomorrow night's enter-

t
3

T

1
B

Administration Hospital,

More than 300 Scotsmen from
several Scottish Clans of Los An-
geles County will handle the en-
tertalnment program-along with
the Scottish Kiltie pipe band of
Palos Verdes post of the Cana-
dian Legion and other bagpipe
bands, dancers and singers. The
program lias been arranged
through Scotty Thompson who
will act as master of ceremonies.

.| Thompsaon is known as a “dupli-
‘cate” of Sir Harry Lauder, famed

-1

]

SARE . "
=.487; | Scottish comedian,
2,401 .
1o L k
i livestoc
1.79%
o
BV ouTcago, Semn 02 {AP) Hogs, catie
LR5% |And sheep were ' quoted rominally Steady
.69y |today after a week of generally advancing
ga1; | prices durlug whick & few new highz were
'BTH; | established.
* The new high prices came in the eattle
1.751s |division, where recelpis continusd to Tun
T 1,78 [well behind & year ago. AvVerage price of
1,781} o 117 |ateers st’a new aliitimes record at $37.28,
RYE.pl@ &tyls! ' .|topping the record of 536.84 set ihe pre-
1,731, fvicus week and the one of $36.87 st In

July. 1p48. A very high percentage of
cholce and prime offerings helped boost

oyl avera}gu prices,

A load of prime helfera brought 53%.35,
highest price in three yeers. Helfess geined
30 ig 75 cents for the week. cows moved
up 28§ o 75 cents while vealers were ateady
to_ $1,00 higher.

Hog produceras cut shipments this. waek.
Receipts at 12 msjor ‘terminals totaled
286,000 Head aganist 343,000 a weel ‘earll-
er and 302.000 8 year ago. BRIrows, and
gilts ‘gained 50 1o 65 cents while sows,
showlng up In seesorslly smaller numbers,
jumped 75 cents to mostly $1.00,

Recelpts in {he gheep sectlon expanded
;‘?radlhu weel but  prices generally held

eady,

Cotton Market

NEW- YORK, Sept. 22, ™ The cotlon
market was stropg todey, led by nearby
Ociober and Dwecember deliveries. Some
a Dale Defors

5

.. carion  TAQTS: Grade A, T3@T5:|priess goid al zlmosi §7
Grade B, 71972, profit takin ghalied ihe Tlge,
EGGS neﬁeag{d v%‘llmle af ahort ;:toverifrflg and
. e dlacloged 2 scarc arlngs.
[ | . (Wholesate min. gsles beiveen deelers.)| Reports that a strong holdlng :?!.nve}lggrft
A Lge, A Lge. A Med. A Med. Small[was contnuing in the south with farmers
ADCEAA B0 A 40cAA BIGA B0% A |plecing lurge amounts of cotten fnlo the
70 87 g1 57 o8 457456 [lean brought aboul the buying.
Prices tr re: tees) Strength In thé nearby contragts was
(Cayton- ¥ esnis bizher) malnly Tespondible for actlon in the balance
Baclarcs [args Medlim Bmap|0f the list. Buying of <otton also Wwas
A= BT B! malilgimuiated by reports of rain in the cotton
Grade AA TEGETY T4@TE GT@6Y ... | belt and forepasts for low temperatures.
Grade A ..71@73 63270 BEEF6B 4T@E48 an the advance 1indey most daliveries
(Retalls prices to eonsumers in eartons. ) peneirated the 36 cent a und leve!,

po
D

Grads AA mormeree! R Dctober was 36.28-36.30, Dacembar 36.05-
Grads A -THEG80 87@71 49@0];36.08, March 38.10. BE WES 3,

F°E oty 0o @ O a0y g - Frices W3t Up $2.00
(F, o, b. paying p Futures ctosed $2,30 to $3.90 a bale

higher than the previous clgse.

b ——
- A T

sl Cu———
D e

Fryers—214 to i bs, 3 Oper  High »  Cloge
dd 3 to 4 Ibs. ... 2 s 0. 36.87 1571 36,728
3.82 136,63 30,08 18,06
e ‘3? 15,60 36,60 36.60 36.10
5.69 36.60 445.59 38.0
L 15.20 36.30 35.15 35.6
4.00 34.95 33.¢0 4.3
<ross, . 4,00 3540 300 34.20n
{0 colore: 32 | Mar. ..31.05 34.35 3405 54.24n
Rebalts—White 2526 | Mldd.ing apot 37.10n up EO.
v’ do ermmercial ... 28527 n-Nominal.

RADIO and TELEVISION PROGRAM LISTINGS

KLAC

KFI

KMPC KECA KHJ KFWB KNX KFOX KFAC KGER KVOE

faintnent program at WVeteransi

forecast smaller suppiies of their

The two top

Westinghouse, said it would be

list of their goods.

the extra million tons of steel
‘Wilson.

1

BUSINESS AND INDUSTRY
. - L . H Lo
= SUMMARY FOR WEEK

) By BICHAED FISKE '

NEW YORK, Sept. 22. ¢B) Manufacturers of many elvilian' items

goods this week as larger chunks

. {of strategic materials. were earmarked for defense.
slectric appliance ‘makers, General Electric and

a leaner six months f?r a long

Men close to the: steel industry sald barring such stumbling
blocks as shortages and sirikes the nation’s mills. would produce

requested ty Defense Mobllizer

But the stee] men were worried ébout the scrap to make the

tong of serap.
FEAR SCARCITIES

might curtail expansion.
The ountput of erede oil was

week and 5,869,980 a vear ago.
cars against 732,980 the previous

above a year ago's 100.4.
totaled $19,842,000,0{), compared

deal of it was for expansion.
Interlake Iron Corp. directors

Employment rolls are at an

May,
RETAIL TRADE BETTER

becued and other processed beef

reports. The Army was having
the public.
The government's August cos

prices as equaling 100.
The Bureau of Lab

But, the report added, the a
creases for wearing apparel, the
rents and miscellaneous goods -a

NO NEW FORMULA

Funston, newly-elected president
the exchange's magazine.
The people in the low
said, must take over from
dustry.
Oon

steel. The National Production Authority launched a nation-wide
search of barns and fields by farmers znd ranchers. ’

The drive for worn-out tractors, rusted haying and threshing
equipment and broken down machinery was geared to get under
full steam after the crops are harvested. The geal is 36,000,000

Electric power companies feared scarcities of steel and copper

at a record high for the second

week. It was 6,202,850 barrels compared with 6,193,400 the previous
Freight carlcadings were the highest since last Nov. 4: 850,812

week and 866,658 a year ago.

Steel production moved up to 101.2 per cent of rated capacity,
a 1.2 percentage poitit rise over the previous week's even 100 and

Busziness loans were at a record high for the second wedk, They

with $19,586,000,000 the week be-

fore and $15,330,000,000 a year ago.
Some of the horrowed mwoney was for inventory but a great

approved spending $14,00,000 for

plant improvement 'and expansion. This was in addifion to a $20-
400,000 program begun in 1948 and more than half completed. |
Congress gave a “go ahead” to the largest peacetime military
construction program ever proposed: $5,887,669,178.
High production in the months shead appeared certain, and
Viee President Barkley predicted the nation would produce more
than %300,000,000,000 worth of goods and services this year.

unprecedented figure, he added,

and national income has been boosted 1o record heights.

Private economists forecast production would be at a yearly
record by the end of December. It would exceed, they added, the
top 223 figure of the Federal Reserve production index for April

The dollar volume of retail trade was a little better and there
was a mixture of good and bad news pricewise for the consumer.

Florsheim Shoe Co. annhounced a wholesale price reduction that
would enable retailers to cut prices $1 to 52 a pair for shoes,

On the heels of the impending hike in the counter price of heef
and pork the government planned to let the tags on corned, bar-

to go up toor

The beef situatlon was tighiening, according to retail market

trouble getting beef as well as

t of living index remalned steady

at the record high level of July: 1855 hased on average 1935-39

or Statistics sajd that during August food
prices, led by fruits and vegetables, declined three-tenths of one per
cent and house furnishings were down elght-tenths of one per cent.

eclines were offset by slight in-
fuel-electricity-refrigration group,
nd services,

The lack of change in the index means there will be no change
in the Wage Stabilization Board formula on wage increases, which
allows such advances along with cost of living. )

In financial circles, eyes were directed at an article by G. Keith

of New York Stock Exchange, i

er and middle income groups, Funston
the wealthy in financing American in-

the Wew York Exchange, prices dropped slightly over the
week and the keyword of trading appeared to be caution. i

(Written at clase, Thursday, Sept.

By PAUL H. MacGREGOR
" P, Hutton & Company Analyst

Since June 29, when the mar-
ket made the midyear low
around the 240 level on the Dow-
Jones Industrials, there have
heen six corrections, but none of
these wag more than 3% points,
and four days was the longest
any of the decllnes lasted.

The current carrection has last-
ed five davs (as of Thursday)
and the total decline is 227
points. In our opinlon the cor-
rection has about run its eourse
and very scon the Industrials
should again begin an uptrend.

than the industrials lately. 4S5 a
matter of fact, during the five
days in which the industrials
have been declining, the rails
have actually gained 1.73 points.
We do not have an index of sec
ondary issues, but, in our opin-

The Ttails have acted better;

Trend of Stock Prices
for Past Week Analyzed

20, Dow-Jones Indusirials 274.10.)
By H. DE LA CHAPELLE

Paine. Webbar, Juchson & Curtis Aoalyst

The uptrend continues, but it is
beljeved the market is closer 1o a
correction today than at any time
over the past several weeks., For
eight trading sessions the market
has been running into resistance
daily between 276-278 D..J., and
the leadership has not been in-
spiring,

A 10-12 point decline, or 267-265,
would be normal, technical devel-

Ohituaries

FREELAND — Funerel services
for Mrs. Mary Amelia. Freeland,
15, of 327 Wisconsin Ave., will be
held Monday at 10 &. m. in Mottell's
Chapel with Rev. Claude W. Young
of Grace Methodist Church, offi-
ciating., Entombment will be in
Sunnyside Mausocigum. Mrs, Free-
iand was born in Hornetl, N, Y.
and died yesterday in 2 Lo= Ange-
les hospital. She came to Torrance
in 1922 and moved to Long Beach
in 1936, She was a membsr of
Grace Methodist Church and be-
longed to the Maccabees and the
Woman's Benefit Assoclation. Sur-
viving are the -widower, LaVan
Freeland; fwo sons, Raymond Free-
land of Placentis and Howard Free-
land of Whittier; a braother, Charles
Hann of Hernell, N. Y.; and four
grandchildren.

WYATT — Evan Evans Wyaltt,
438, of 1782 Lemon Ave., died Thurs-
day at his home. He was born in
Belmont, Wash, and lived in Spo-
kane, Wash, prior to coming to
Long Beach in 1844, He was em-
ployed as a guerd with the-Long
Beach Harbor Department. He was
a wveteran of World War JL Sur-
viving are a slster, Edna €. Ruark
of Long Beach; five brothers, Wil-
liam G. Wyatt of Long Beach;
Boyd R, Wyatt of Spokane, Wash.;
Esiey Wyatt of Albany, Ore;
James G. Wysatt of Colton, and
Joseph F. Wyatt of Everett, Wash.
Funeral service wili be directed by
Holton & Son.

P ENNETT—Mrs. Qlive Mae
| Behnett, 71, of 173 Glendora Ave.,
died Fridey at her home, Born in
Boston, Mass, she ceme to Long
Beach last March from Falls
Church, Va. She was & member of
the Cherrydale Baptiat Church at
Arllngton, Va, Surviving are her
daughter, - Mrs, Olive Grogan and
a sqn, Lt. Donald R. Bennett, USK,
botd of Long Beach; and a grand-
son. Funeral gervice will be held
tomorrow at 3 p. m. in Patterson &
Snively chapel with Dr. Harlan
Fischer of Calvary Baptlst Church
officiating. Interment will be Mon-
day at 10:30 a. m. in Westminster
Memorial Park.

BOWEN (Bellflower)—~Mrs. Dona
Rebecca Bowen, 70, of 9448 Har-
vard St., died Thursday at her
home. She was born in Anniston,
Ala, She had lved in this commu-
nity since 1948. She attended Beil-
flower Church ef Christ. Hutrviving
are the widower, Jesse M, Bowen;
five daunghters, Mrs. Faye B. Rich-
ardson of Rellflower; Mrs. Eilen
Hines of Dublin, Texas; Mra
Georgia E. Scott of Torrance; Mrs.
Darothy M., Smith, of Santa Apa;
Mrs. J. C. Lane of Steveasville,
Texas: two sons, Horace L. Bowen
of Bellflower and J. N. Bowen Jr.
of Aspemont, Texas; nine grand-
children and four great-grandehil-
dren; four sisters, Mrs. Nina
Woods of Ensley, Ala.; Mrs, Inez
Spencer of Lynwood; Mrs. Nola
Ssummers of Cedar Bluff, Ala;
Mrg. Caroline Fioyd of Birming-
ham, Ala. Funeral service will be
held Monday at 2 p. m. in the
White Funeral Home chapel with
H. E. Lovelady and Willlam Stew-
art Irvine of the Church of Christ
officiating. Interment will be In
Rose Hllls Memorial Park, Whit-
tier.

Helen, Funeral services will ba
held Tuesday at 3 p. m. in the
chapel of Veterans Administration
Center, West Los Angales, with in-
terment in Veterans Cemetery,
Mottell's Mortuary of Long Beach
will direct arrangements.
STOWE—Milton C, Stowe, €0, of
1236 Dawsgon Ave, died yesterday
at hizs home, He was a native of
Georgia, and had resided in Long
Berch since 1937. He was employed
in an aircraft plant, Surviving are
the widow, Helen C. of Whittler; a
son Jack L. Stowe, Bellflower;.
three sisters and three brothers in
Texas; and two grandchildren.
iezg'ices will be directed by Holton
on,

MILLIGAN (Artesla) — Thormas
Milligar, 80, of 21509 5. Norwalk
Blvd. djed yesterday in Artesia
Hospital, He was born in Buffalo,
N. Y. The rosary will be recited
tomorrow at 8 p. m. in the chapel
of the Arnold Funeral Home.
Reguiem masa will be offered Mon-
day at 9 a. m. in the Holy Family
Church, Artesia. Interment will he
in All Souls Cemetery, Long Beach,
Burviving are a dsughter, Mrs,
Francea Smith, of Lang Beach; twa
sons, Thomas Milligan of Buffalo,
and Franklin Milligan of Artesis; a2
g}rlﬁrédchlld, and one great-grand-
child.

HUMER (Redondo Beach)-—Fu-
neral services for Mrs, Amanda
Nora Humer, 51, 0f+321% N. Ger-
trude Ave, were held today at
White & Day Colonial Chapel, Re-
dondo Beach, HRev. George W.
Lynch of First Baptist Church, Re-
dondo Beach, officiating. Intermant
will be in Inglewood Park Ceme-
tery, Surviving are her son, Samuel
C. Humer of Torrance and a daugh-
ter, Mrs. Lyvdia Werd of Riverside;
and a sister, Mra. Lydia Bolinger
of Redondo Beach.

Senate in Session
on Tax Increase

WASHINGTON, Sept. 22, B
The Senate called an unusual
Saturday session today to get
some action on the debate-stalled

$5,500,000,000 tax.increase meas-
ure.

The cantroversial new proposed
tax on mutual savings banks and
savings and loan associations
faced debate as the session
opened.

Unexpected opposition to this
amendment -- which would tax
savings and loans groups for the
tirst tfime—has led to predictions
that the tax may be softened or
possibly killed.

So far no amendments have
been acted on in three days of
debate on the big bill. Dozens are
pending and those backing the
measure are reconciled to the
fact that consideration will con.
tinue well into next week.

The revenue-bopsting rmeasure

TUNISON (Bellflower)—Lloyd E.
Tunison, 72, of 9076 E. Palm St.
died this morning at his home. He
had resided in this community
gince 1939, He was born in Ogle
Courty, 11l Surviving are the wid-
ow, Elizaheth; & daughter, Mrs.
Margaret Johngon of Los Angeles;
two sisters, Miss Fay Tunison and
Mrs. Pearl Hedgecock of Long
Qeach; one grandehild. Funeral
service wiil be held Tueaday at
10:30 a. M. in the chepel of White
Funeral Home, Bellflower. Inter-
ment will be in Sunnyside Memeo-
rial Park.

MILLER (Los Angeles)—Alfred
Milter, 48, of 1008 W, 121st St, died
yesterday in a Leng Beach hospis
tal. He was horn in Newark, N. J,
and hed restded in Los Angeles
slnce 1923 He was & grocery sales-
iman and served in the reg\ﬂar
Army. Surviving is the widow,

opment at this time and would
provide another excellent buying
opportunity in antleipation of
new highs. Tt still is believed
that the sfmail and secondary
stecks will turn in a better-than-
average performance over the
‘next few weeks,

Much is heard recently ahout
the high rate of personal savings
that as of June 30 was running
at an annual rate of $21,000,000,-
000 as against a $10,700,000,000 to-
tal in 15950, Personal savings rep-
resents the excess of disposable
Income over personal consump-
tion expe_znditures. Last year dis-
posable income (personal income
after taxes) amounted to $£204,-
300,000,000 and total consumption
expenditures (the largest compo-
nent of gross national produet)
$183,800,000,000. The savings rate
currently is at the highest level
since the war years 1942.1945,
when personal consumption ex-
penditures were artificiaily held
dovyn_by production and credit re-
strictions of various kinds. Dur-
ing those four years annual sav.
Ings ranged from a high of.$35.
400,000,000 11944) to a low af $28,-
000,000,000 (1945). By 1847 sav-
ings had dropped to $3,900,000.-

It will be- recailed that retail
and department store stocks had

end, dur_j to this pent-up reservoir
jof bu:,‘rmg power that finally
iburst its bonds as restrictions
eased, In about a year or less
Gimbel Bros, for example, rose
from 14 to 54, and Marshall Field
from 18 to 58, It is not suggest-
ed that history is about te repeat
itself, and in so spectacular a
fashion, for after all we are in a
so-called “bread and hutter” econ-
omy and the effects of the post-
Korpa buying spree are only now
beginning to wear off. What the
rising curves of disposable in-
come (June 30 rate $223,000,000,-
000) and savings do imply, how-
ever, is a cushion of buying pow.
er that for some time to come
should spell stabilized prosperity
for store stocks generally.
believed that for the reasons

mall order issues are attractive

appreciation,

he new issues. became “sticky”
and the dealers are left with
some inventory, the end of the
buzll market is in sight,

In 1946 new flotatlon sold well
until about June 1, then they be-
came very “sticky” ang the

break followed in September.
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Loc¢al Briefs
! Rummage Sale — St Luke’s
i Episcopal Church ~will hold a
| Fummage sale Mondzay at 10 a. m.

lin the church parish hall, Sev-
'enth St. and Atlantie Ave.

Annual Plenic—Southern Cali-
fornia members of the Improved
Order of Red Mén and the De-
gree of Pecahontas will hold their
annual picnic tomorrow in Recre-
.ation Park, beginning at 11 a. m.

Faces Surgery—Retired Police
Otficer FErnest L. Richards of
2994 E. 63rd St is in Long Beach
Veterans Administration Hos-
pital and is preparing to submit
to surgery nexi week. Officer
Richards retired about & Year
ago.

Class Officer—Ben Harris, son
vf Mr, and Mrs. Willard V. Har-
ris, 4229 Cerritogs Ave., has been
elected president of the freshman
class at Whittier College. Har-
ris is a graduate of Jordan High
School. : -

is ane of the last big bills block-
ing Congressional adjcurnment.

President Truman has _asked
the Senate to raise annual taxes
by $10,000,000,000. But this first
major amendment to be consid-
ered would knock $140,000,000 of
revenue out of the bill.

Sen. Flanders (R.Vt.) and five
other Senators are behind the
proposal to knock cut the levy on
mutual savings banks and sav-
ings and joan asscciations.

Before the Flanders amendment
was called up, Sen. O'Mahoney
{D.-Wyo.} said the Treasury De-
partment opposed the finance
committee’s  action on  excess
prefits taxes.

The committee in effect
knocked out more than $700,000.-
200 of revenue from excess prof-
its taxes as compared with the
House measure. .

The Wyoming Senator said he
would try to eliminate these com-
mittee changes.

Blaze Breaks O:i-
at Health System

Fire caused slight damage io
the rear of the Letterman
Health System, 2131 E. Broad-
way, at 3 a. m. today, the Fire
Department reported.

Firemen sald the blaze appar-
ently was started by é cigaret
burning in a divan,

New Traffic Lights

The new traffic signals at Sev.
enth St. and” Locust Ave. were
activated today, the city mana-
ger's office has announced,

Markets at a Glance

CHICAGG: )

Wheat-—Steady; smell price changes,

Lorn—Sirong; expect xovernment
urge withholding.

Dats—3dteady 1o flrm; higher 1952 xup~
port prices,

Hogs—Nominally steady,

Cattle—Neminally steacy.

ta

Monnset: 2:44 p. m
(Foregoing statistics by U. 5

Water Temperature—59.

Tides: High—3:58 p. m., 4.4 ft,

Tides and Temperatures

FOR SUNDAY, SEPTEMBER 23
Sunrise: 6:41 a. m. Sunset: 6:50 p. m.

Coast and Geodetic Survey)

By Long Beach Lifeguards

Condition of Surf—Calm,
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