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NEWS OF THE OIL FIELDS

Richfield Producer in
San Luis Obispo Area

By HOWARD KEGLEY

San Luis Obispo County finally
may have come into its own with

Quite as interesting as the Ohio
avtoncinnextension

Vessels Arriving and Deporting
VESSELS ARRIVING TODAY

Vessel— Berth. From—
Arch. Hope (tkr.) U3-57 Yokohama
Bataan (Swed.) LBr3 Ban Fran.
Brandanger '(Nor.) LB-2 San .Fran.
Cape Ortegal (Br.) 52 Vancouver
Coaital Nomad SI Sauna Cruz
C C N Y Victory Anc. New Orleans
F. J. Luckenbach LB-5 Portland
Georgia (tkr.)
Kenyon Victory
President Talt
P & T Forester
President Polk
Vinland (Nor.)

216 Port Arthur
240-A. Amsterdam

1135 San Fran.
. 146 Buenos Aires

1M Havana
LB-2 Antofagasta

Operator or Afent. Due to Sill: Tea—
Snips, Inc. Sept. 23 Melbourne

De La Rama Line Sept. 23
Interocean Line Sept. 26
Donaldson Line Sept. 23

Grace Line Sept. 21
Fan. Transport'Line Sept, 22

Pac. Far East lane Sept. 23
The Texas Co. Sept. 25

States Marine Line Sept. 23
Amer. Pres. Line Sept. 25

Pope & Talbot Line Sept. 21
American Pres. Line Sept. 35

KnuUen Line Sept. 26

New York
Antwerp

Liverpool
San Fran.

Yokohama
San -Fraii^

Port Arthur
Yokohama
San Fran.
SanxFran.
San -Fran.
San Fran.

VESSELS DUE 10 ARRIVE TOMORROW

the completion by Richfield Oil the o)d Huntington Beach field at

B n i u ukr.) sel'tu?
a ncnir DYTeneinn ftf Castlevllle (Nor.) ISO San Fran.a new extension 01 Catawba Fora (tkr.) 16S San Fran

Operator or Agent. Dae to Sail: For—
Keystone Shipping Co. Sept. 21 Honolulu

Corp. of its Howard No. 86-3, two
locations northeast of Superior
Oil Co.'s Govt. No. 18-1 wildcat, in
what now is known as fhe North
Cuyama one-well field.'

the northwest by Algonquin Oil
Co. with its No. J-l exploratory
hole on Sec. 29, 6-11, of Orange
County. It bottomed at 4500 feet

Richfield brought the well in I and tested 60 feet of zone for 60
through a one-third-inch choke j barrels a day of 18.7 degrees.
from a depth of 6170 feet for 388 _: ^
barrels a day testing 38 degrees From the Wilshire Oil orgamza-
gravity. It is a triumph for Rich-1 tion Oceanic Oil Co. has acquired
field's exploration and production | Lee H. Moir Jr. to direct its geo-
departments, which drilled at logical work in the coastal district
fewest six dry holes around the of California.
Superior discovery after the Su-1 Oceanic, it is said, plans no fur-
perior outfit pulled out.

It may well be that Texaco is
seeking some of the Federal-Saw-
yer leases at North Cuyama on
the 'strength of reports from
Humble's Federal-Sawyer No. 1
wildcat at the westerly end of the
Caliente range.

ther drilling in the Oxnard area,
at least for this year, but will be
looking carefully between Castaic
and Piru. It holds the 2000-acre
Stevens ranch, just south of Cam-
ulus Rancho in the Santa Clara
River basin.

Because of the recent renum-
For some time it has been j bering of the leases in the new

noised about that Humble was fault block area along Wardlow
getting showings up there. About Road on the north slope of Sig-
a week ago the company re- nal Hill, one begins to suspect
placed the contractor who had
been boring the hole with a rig
rather light for the territory, and
called in Rocky Mountain Drilling
Co. to make a fresh start with a
heavy outfit.

With its Tulare Fee No. 1 well
on Sec. 19, 30-32, the Ohio Oil Co.
apparently has extended the Bel-
gian- anticline producing area
2400 feet to the northwest. In an
interval between'6056 and 6073,
the company got a reaction of 800
barrels a day to 32 Degrees grav-
ity crude a day. This might
amount to a nice little puddle,
with Ohio. Pacific Western, Union
and Texaco participating, but it
must be considered that this sec-
tor is one which, at times, has

that Hancock Oil, General Petro-
leum, Golden Dome and Golden
Arrow may have quietly set up a
sort of unit plan for operation of
that somewhat limited area.

' There now are nine producers
|in this area. Hancock-General
Petroleum combination has three
wells in completion stages. They
are Signal No. 41 at about 7000
feet, Signal No. 42, bottomed at
6925 feet, and Signal No. 43, bot-
tomed at 7080 feet. Signal Berry
No. 5 is just about through drill-
ing. All four wells should be in
the tanks» by Monday. Shell's
United Brethren No. 1 is drilling
at about 6700 feet. Golden Dome's
Olive Community No. 5 is bot-
tomed and ready for casing.

yielded first an oiler, then a dus- ifnffmn Prirac I In
ter, then a gasser. ^OtTOn friCCS Up

by $6.65 per Bale

Chevron (tkr.)
Ltsholt (Nor.)
La Baule (Fr.J

97 Carpentaria
52 San Fran.

230-K San Fran.

Klaveness Line Sept. 24
Keystone Ship, Co. Indefinite

Standard Oil Co. Stpt. 24
Ivarans Line Sept. 24

Independece Line Sept. 25

Manila

Richmond
New York
Guatemala

ACTIVE VESSELS IN PORT AS OF 8 A. M. TODAY

Vessel—
American
Albert O. Brown (tkr.)
Androll (tkr. ).
British Tradition (Br. tkr.) _
Bougainville (Nor.)
Coastal Adventurer
Colina (tkr.J
Guayana
Hobart Victory
Hawaiian Fisherman
Holystar
India (Dan.)
Loch Garth (Br.) .,
Las Vegas Victory
Mosbay (Nor. tkr.)
Meitoku Maru (Jap.)
P & T Pathfinder
P & T Builder,
Pericles (Grk.)
Philippine Transport
Pacific Ranger (Br.)
Stanvae Wellington (Pan. tkr.)
Steel Traveler
Slamat (Cut.)
Steel Rover .
Texan
Unoba (tkr.)
Victor H. Kelly (tkr.)
Wideawake ..
Yalta
A. C. Rube! (tkr.)
H. D. Collier (tkr.)

Bertb. Due to Sail— ' • For—
1"S Sept. 22 _ _ Brooklyn

.LB-5U Sept. 22 Vancouver
.15S Indefinite .... ~ Yokohama

.LBr77 Sept. 22 Melbourne

.LB-7U Seut. 26 „ San Francisco
53 Sept. 22 - _ Acapulco

.238 Sept. 22 _ Portland
5'J Sept. 22 •_ Ban Francisco

.Anc. Sept. 22 „ _ „ Yokohama
.161) Sept. 22 Philadelphia

.LB-51 Indefinite
..LB-3 Sept. 26 Copenhagen

_ .189 Sept. 24 _ ...... San Francisco
,.LB-9 Indefinite _ . San Francisco

,.241 Indefinite . Manila
..Anc. Sept. 26 ,.~ .. Nagoya

.146 Sept. 24 i _ Buenos Aires

.146 Sept. 24 _ San Francisco
.LB-33 Sept. 22 _ Yokohama
LB-32 'Sept. 24 _ — San Francisco

.143 Sept. 29 Tripoli
.240-A Sept. 23 Manila
.IiB-1 Indefinite _ - San Francisco

San- Fran Cisco
- San Francisco

230-B Sept. 24
'.Anc. Indefinite .._ _

.176 Sept. 22 '. _ San Francisco
233 Indefinite
.151 Sept. 22 „.._ Ventura

.LB-7 Sept. 23 _.... Yokohama
.179 Sept. 22 - San Francisco
.151 Sept, 22 -Oleum
.101 Sept. 23 • Portland

Grain Market
CHICAGO. Sept. 22. UP) Prospect that

the Agriculture Department's thousands
of field workers will soon, be urging farm-
ers to hold back corn and soybeans for
liigher prices sent those commodities up on
the Board of Trade today. Gains ranged
to several cents at one time.

Oats also firmed, being helped by the
Agriculture Department's overnight an-
nouncement of higher support levels for
the 1952 crop.

high
Whiieat, which lacked the

inspiration of any government action, hov-
ered around the previous close, dipping
under those prices at times.

News from Washington said the Agri-
culture Department was making plans to
urge farmers to put corn and beans 1n

William Sullivan Post
Entertainment Host

Capt. William Sullivan Post
617, American Legion, will be
host for tomorrow night's enter-
taintaent program at Veterans
Administration Hospital.

More than 300 Scotsmen from
several Scottish Clans of Los An-
geles County will handle the en-

rBUSINESS AND INDUSTRY
SUMMARY FOR WEEK

By RICHARD FISKE

NEW YORK, Sept. 22. UP) Manufacturers of many civilian items
forecast smaller supplies of their goods this week as larger chunks
of strategic materials, were earmarked for defense.

The two top electric appliance makers, General Electric and
Westinghbuse, said it would be a leaner six months for a long
list of their goods. . '

Men close to the steel industry said barring such stumbling
blocks as shortages and strikes the nation's mills, would produce
the extra million tons of steel requested by Defense Mobilizer
Wilson. . . •• . • '

But the steel men were worried about the scrap to make the
steel. The National Production Authority launched a nation-wide
search of barns and fields by farmers and ranchers.

The drive for worn-out tractors, rusted haying and threshing
equipment and broken down machinery was geared to get under
full steam after the crops are harvested. The goal is 36,000,000,
tons of scrap.
FEAR SCARCITIES

Electric power companies feared scarcities of steel and copper
•might curtail expansion.

The output of crude oil was at a record high for the second
week. It was 6,202,850 barrels compared with 6,199,400 the previous
week and 5,869,980 a year ago.

Freight carloadings were the highest since last Nov. 4: 850,812
cars against 732,980 the previous week and 866,658 a year ago.

Steel production moved up to 101.2 per cent of rated capacity,
a 1.2 percentage poirit rise over the previous week's even 100 and
above a year ago's 100.4. _

Business loans were at a record high for the second wees. They
totaled $19,842,000,000, compared with $19,586,000,000 the week be-
fore and $15,330,000,000 a year ago.

Some of the borrowed money was for inventory but a great
deal of it was for expansion.

Interlake Iron Corp. directors approved spending $14,00,000 for
plant improvement'and expansion. This was in addition to a $20,-[ B E N N E T T —Mrs. Olive Mae
400,000 program begun in 1948 and more than half completed. [Befmett, 71, of 173 Glendora Ave.,

€>fa i tua r tes
FREELAND — Funeral services

for Mrs. Mary Amelia Freeland,
75, of 327 Wisconsin Ave., will be
held Monday at 10 a. m. in Mottell's
Chapel with Rev.- Claude W. Young
of Grace Methodist Church, offi-
ciating. Entombment will be in
Sunnyside Mausoleum. Mrs. Free-
iand was born in Hornell, N. Y.
and died yesterday in a Los Ange-
les hospital. She came to Torrance
in 1922 and moved to Long Beach
in 1936. She was a member of
Grace Methodist Church and be-
longed to the Maccabees and the
Woman's Benefit Association. Sur-
viving are the widower, LaVan
Freeland: two sons, Raymond Free-
land of Hacentia and Howard Free-
land of Whittier; a brother, Charles
Hann of Hornell, N. Y.; and four
grandchildren.

WYATT — Evan Evans Wyatt,
49, of 1782 Lemon Ave., died Thurs-
day at his home. He was born in
Belmont, Wash., and lived in Spo-
kane, Wash., prior to coming to
Long Beach in 1944. He was em-
ployed as a guard with the • Long
Beach Harbor Department. He was
a veteran of World War II. Sur-
viving are a sister, Edna C. Ruark
of Long Beach; five brothers, Wil-
liam G. Wyatt of Long Beach;
Boyd R. Wyatt of Spokane, Wash.;
Esley Wyatt of Albany, Ore.;
James G. Wyatt of Colton, and
Joseph F. Wyatt of Everett, Wash.
Funeral service will be directed by
Holton & Son.

Congress gave a "go ahead" to the largest peacetime military
construction program ever proposed: $5,887,669,178.

High production in the months ahead appeared certain, and
Vice President Barkley predicted the nation would produce more
than $300,000,000,000 worth of goods and services this year.

Employment rolls are at an unprecedented figure, he added,
and national income has been boosted to record heights.

Private economists forecast, production would be at a yearly
record by the end of December. It would exceed, they added, the
top 223 figure of the. Federal Reserve production index for April-
May.
RETAIL TRADE BETTER

The dollar volume of retail trade was a little better and there
loan, as long as the loan | tertainment program along with j was a mixture of good and bad news pricewise for the consumer.

is higher than free market prices. A T^;T- • u «j «#
similar campaign Is now under way in the Scottish Kiltie pipe band 01

Palos Verdes post of the Cana-
dian Legion and other bagpipe

cotton.
Wheat closed unchanged to higher.

December 52.4516*2.45; corn l%@?j high-
er, December Jl.TlVi®!.?*: oats M@ltt
higher. December 85%; rye (new style)
US ® l»i higher, December SI. 75%; soy-
beans 15J®2»4 higher. November 52.72%
and U-. and lard 20 to 55 cents a hundred

Dec.

May

NEW YORK, Sept. 22. <£>) Cot-
ton prices in United States mar-.

j kets rose rapidly today as reports
grew that only small amounts of j May
the new crop were being sold by "
southern farmers.

Futures prices at New York ad-
vanced as much as $6.65 a bale
before profit taking chipped away
at the gains. Buying came from
all directions.

Traders had reports that the
movement by southern farmers
to withhold their cotton and place
it into government loans was be-
coming strong.

pounds higher,
RANGE:

WHEAT—
Open.

Dec. ......$2.45
Mar 2.48',;
May 2.48
July

Octonel ^16.45.

CORN-
1.72't

Mar 1.76'i
'May 1.7SK
July 1.79

OATS—
Dec. ...... .S5'->

INSURED
SAVINGS

Save more and earn more with the First Federal where
each savings account is insured to $10,000 by an instru-
mentality of the United States Government.

j ACCOUNTS OPENED SJ tilt 10th ol »NT MONTH, EARN Irem «i> trt j

FIRST
FEDERAL SAVINGS

OF LONG BEACH

124 EAST FIRST ST. PHONE 6-5235

High.
S2.45-1S

2.48%
2.4S»i
2.42 '{•

1.74 'i
1.777!,
1.79%
1.8014

.88%

.90%

RYE—New Style:
Dec. 1.74 1.75K
May 1.7714 1.79
July 1.7611 1.77

RYE—Old Style:
Dec. *

SOYBEANS—
Nov 2.70',~- 2.73'i
Jan _ 2.73 " 2.76s

Low.
$2.44%

2.47%
2.47 U-
2.41Vi

. .
1.76W
1.7774
1.78 Si

.S5U -

.88%

.89%

1.76'i

Close.

Florsheim Shoe Co. announced a wholesale price reduction that
would enable retailers to cut prices $1 to $2 a pair for shoes.

On the heels of the impending hike in the counter price of beef
and pork the government planned to let the tags on corned, bar-

bands, dancers and singers. Thejbecued and other processed beef to go up toor
program Has been arranged
through Scotty Thompson who
will act as master of ceremonies.
Thompson is known as a "dupli-
cate" of Sir Harry Lauder, famed
Scottish comedian.

1.79H
1.80%

,90'i
.87%

1.79
1.77

Mar,

2.69-U 2.72-1.;
2.72'1 2.75ii

". 2.7511 2.78'.i 2.75U 2.78 "
May 2.77-Ti 2.SOV1 2.7711 2.80
July 2.SOU

LARD—
Oct 16.00 16.50 16.00 16.45
Nov 14.17 14.50 14.17 14.50
Dec 11.37 14.65 14.35 14.65
Jan 14.30 14.50 14.30 M.50
Mar 14.50 14.60 14,50 11.60
May 14.32 14.55 '14.30 14.55

CHICAGO, Sept. 22. (AP> Wheat, none.
Corn, No. 1 yellow 51.81%: No. 4. S1.76"/..
Oats. none. Barley malting S1.30@1.55
nominal: feed S1.00@>1.30 nominal.

Buffer, Eggs, Poultry
Fedaral-Statt. Market News Service

Jobbing butter pnce> t« retailers—Grade
A.A. canon 710176; Grade A, 73S75:
Grade B, 71 '̂ Z.
EGGS

. (Wholesale mln. .tales between dealers.)
A. Lge. A Lge. A Mea. A Mcd. Small
40%AA 80%A 409SAA 805SA 80<SA
70 67 61 57859 45(g>46

Prices t" re: Iltrs)
(Carton- a cents higher)

Ex-lar*."- f»arge Medium Small
Grade AA 76<3>79 74S'76 6T069 :
Grade A ...71@73 68@70 64SP65 47@48
(Retails prices to consuMers In cartons, i
Grade AA 82088 72075 _
Grade A 75080 67@71 492P51
LI E r-Ol'JLTni
(F. o. b. paying prices including culling.)
Broilers—1% to z',i Ibs. 27S5M)
Fryers—2% to 3 Ibs 31<8>32

do S to 1 Ibs _- __....32®31
Koasters—4W IBs. up —».»._.~»..33W35
Caponettes—314 to 4% lt».' 31@37

do over 4W Ibs.- 36W37
Hens—Light type, under 1 Ibs 23®24

do 4 fbs. up „ 24CS25
do noes. 4% . 11. up. .
do colored, all weights

.,«
30(932s ........... --------

ranch, miso 25fj>26

Livestock
CHICAGO, Sept. K. CAP) Hogs, cattle

and sheep were quoted nominally steady
today after- a week of generally advancing
prices during which a few new hlgha were
established.

The new high prices came In the cattle
division, where receipts continued to run
well behind a year ago. Average price of
steers st'a new all-tlmee record at 537.2S,
topping the record of 536.89 set the pre-
vious week and the one of J36.87 set in
July, 194S. A very high percentage of
choice and prime offerings helped boost
average prices.

A load of prime heifers brought 539.55,
highest price in three years. Heifers gained
50 to 75 cents for the week, cows moved
up 25 to 75 cents while vealers were steady
to $1,00 higher.

Hog producers cut shipments this.week.
Receipts at 12 major terminals totaled
286,000 head aganist 343.000 a week earli-
er and 302,000 a year ago. Barrows, and
gilts gained oO to 65 cents while sows,
showing up in seasonally smaller numbers,
jumped 75 cents to mostly 51.00.

Receipts in the sheep section expanded
for the week but prices generally held
steady.

Cotton Market
NEW YORK, Sept. 22. |.T) The cotton

market was strong today, led by nearby
October and December deliveries. Some
prices sold at almost 37 a bale before
profit takln shalted the rise.

Heavy volume of short covering and
new trade disclosed a scarcity offerings.

Reports that a strong holding movement
was continuing in the south "with farmers
placing large amounts of cotton Into the"
loan brought about the buying.

Strength In the nearby contracts was
mainly responsible for action in the balance
of the list. Buying of totton also was
stimulated by reports of rain in the cotton
belt and forecasts for low -temperatures.

On the advance today most deliveries
penetrated the 36 cent a. pound level.

October was 36.2S-36.30. December 36.05-
36.09, March 36.10. Prices were up $2.30
to 53.80 a bale.

Futures closed S2.30 to S3.SO a bale
higher than the previous close.

Open
Oct 35.71
Dec 35.62

ar 35.60
May 35.59
July 35.20
Oct. _ 34.01)
Dec. 34.00

High
36.87
36.63
36.60
36.60
36.30
34.95
34.40

Rabbits—White f. „ -,-
do crmmerc;al - 26i?27 n-Nominal.

Mar 34.05 '34.3S
Middling spot 37.10n up SO.

.
35.5S
35.60
35.59
35.15
33.99
3<.00
34.05

36.2S
36.05
36.10
36.04
35.65
34.35

The beef, situation was tightening, according to retail market
reports. The Army was having trouble getting beef as well as
the public.

The .government's August cost of living index remained steady
at the record high level of July: 185.5 based on average 1935-39
prices as equaling 100.

The Bureau of .Labor Statistics said that during August food
prices, led by fruits and vegetables, declined three-tenths of one per
cent and house furnishings were down eight-tenths of one per cent.

But, the report added, the declines were offset oy slight in-
creases for wearing apparel, the fuel-electricity-refrigration group,
rents and miscellaneous goods and services.
NO NEW FORMULA

The lack of change in the index means there will be no change
in the Wage Stabilization Board formula on wage increases, which
allows such advances along with cost of living.

In financial circles, eyes were directed at an article by G. Keith
Funston, newly-elected president of New York Stock Exchange, in
the exchange's magazine. •

The people In the> lower and middle income groups, Funston
said, must take over from the wealthy in financing American in-
dustry.

died Friday at her home. Born in.
Boston, Mass., she came to Long
Beach last March from Falls
Church, Va. She was a member of
the Cherrydale Baptist Church at
Arlington, Va. Surviving are her
daughter, Mrs. Olive Grogan and
a son, Lt. Donald R. Bennett, USN,
botn of Long Beach; and a grand-
son. Funeral service will be held
tomorrow at 3 p. m. in Patterson &
Snivelv chapel with Dr. Harlan
Fischer of Calvary Baptist Church
officiating. Interment will be Mon-
day at 10:30 a. m. in Westminster
Memorial Park.

BOWEN (BelUlower)-r-Mrs. Dona
Rebecca Bowen, 70, of 9449 Har-
vard St., died Thursday at her
home. She was born in Anniaton,
Ala. She had lived in this commu-
nity since 1949. She attended Bell-
flower Church of Christ. Surviving
are the widower, Jesse N. Bowen;
five daughters, Mrs. Faye S. Rich-
ardson of Bellflower; Mrs. Ellen
Hines of Dublin, Texas; Mrs.
Georgia E. Scott of Torrance; Mrs.
Dorothy M. Smith, of Santa Ana;
Mrs. J. C. Lane of Stevensville,
Texas; two sons, Horace L. Bowen
of Bellflower and J. N. Bowen Jr.
of Aspemont, Texas; nine grand-
children and four great-grandchil-
dren; four sisters, Mrs. Nina
Woods of Ensley, Ala.; Mrs. Inez
Spencer of Lynwood; Mrs. Nola
Summers of Cedar Bluff, Ala.;
Mrs. Caroline Floyd of Birming-
ham, Ala. Funeral service will be
held Monday at 2 p. m. in the
White Funeral Home chapel with
H. E. Lovelady and William Stew-
art Irvine of the Church of Christ
officiating. Interment will be in
Rose Hills Memorial Park, Whit-
tier.

On'^he New York Exchange, prices dropped slightly over the) TUNISOx (Bellflower)—Lloyd E,
week and the keyword of trading appeared to be caution

Trend of Stock Prices
for Past Week Analyzed
(Written at close, Thursday, Sept. 20, Dow-Jonei Industrials 274.10.)

By PAUL H. MacGREGOR
E. F. Hutton & Company Analyst

Since June 29, when the mar-
ket made the m i d y e a r low
around the 240 level on the Dow-
Jones Industrials, there have
been six corrections, but none of
these was more than 3% points,
and four days was the longest
any of the declines lasted.

By H. DE LA CHAPELLE
Paine. Webber, Jackson & Curtis Analyst

The uptrend continues, but it is
believed the market is closer to a
correction today than at any time
over the past several weeks. For
eight trading sessions the market
has been running into resistance
daily between 276-278 D.-J., and
the leadership has not been in-
spiring.

JTunison, 72, of 9076 E. Palm St.,
died this morning at his home. He
had resided in this community
since 1939. He was born in Ogle
County, 111. Surviving are the wid-
ow, Elizabeth; a daughter, Mrs.
Margaret Johnson of Los Angeles;
two sisters, Miss Fay Tunison and
Mrs. Pearl Hedgecock of Long
Beach; one grandchild. Funeral
service will be held Tuesday at
10:30 a. m. in the chapel of White
Funeral Home, Bellflower. Inter-
ment will be in Sunnyside Memo-
rial Park.

MILLER (Los Angeles)—Alfred
Miller, 48, of 1008 W. 121st St., died
yesterday in a Long Beach hospi-
tal He was born in Newark, N. J.,
and had resided in Los Angeles
since 1923. He was a grocery sales-
man and served in the regular
Army. Surviving is the widow,

RADIO and TELEVISION PROGRAM LISTINGS

KLAC
570

KFI KMPC KECA KHJ KFWB KNX KFOX
•M0 710 790 930 980 1070 1280

KFAC KGER KVOE
1330 1390 1480

Th» following programs art complied from reports provided by *he

DIAL LITES - TONIGHT

broodcosten, N» responsibility assumed far last-minute changes which sometimes arc made.

INFORMATIVE
5:15-KECA—Talk It Over
8:00-KFWB—Community Hour
8:15-KNX—Senator Stylos

Bridges
10:15-KFI-Ray Darby Speaks

COMEDY
6:SO-KNX—Rayburn and Finch
8:S<KKFI—Magnificent Montague

JMTSIC
6-.30-KHJ—Time for Song
7:00-KNX— Songs for Sale
9:SO-KECA—Laymen's Hour

ADVENTURE
5:30-KHJ—Heroes of the West
6:00-KNX—Hopalong Cassidy
8:00-KECA—The Lone Ranger
9:00-KNX—Gangbusters

SATURDAY, SEPTEMBER 22. 195)

5 P. M.
KLAC-News. -Spurts, L,. A.

Today <5:10i
KHJ-Frank Hemincway
KPl-Here Comes the Band
KMPU-News, Music
KBCA-We See It
KNX-Gaston Fisher
KFAO-Serenade
KGER-Radlo Kids' Bible

Club
KFOX- Mission

5:15 P. M.
KFl-Sports
KijAU-stais ol \Veek
KECA-Talk It Over
KHJ-Music
KFOX-Meiody Time
KNX-Tom Harmon

5:30 P. M.
KLAO-News
KFI-Les Paul J
KECA-lr» 'Blue. Sport *
KHJ-KVOE- Heroes o(

West
KNX-World Today
KOER-QosptJ Friends
KFAC-Sfiow Time
KFOX-Kews

5:45 P. M,
KLAG-Sara Ball"
KECA-EoD Garred
KNX-Fraak uu«j
KFOX-Se»earch
KFI-Bob Considine

6 P. M.
KLAOWews. Jarvu

KFI-Malsle
KECA-Woria opinion
KHJ-KVOB-Uawail falls
KNX-HopalonE Cassidy '
KFWB -News
KGBR-Bach ti Blole
KFOX-N»w«

6:15 P. M.
KMPOBoD Keney
KFOX-Uawallan Music.

• Time Out (3:25)
KFWB-SDnrtu

4:30 P. M.
KFI-Hollywqod Bowl

Salute
KMl'O-Joo Hernandez
KHJ-Tlme lor Song
KECA-Bert Auuiews
KFACMJinnei concert
KGBR-Valley Church
•KKOX-Mnroory^. Room
KNX-IUyburn lind Finch
KFWB-H*r<im l»xl»

6*5 P. M.
KBt" -Report to People

7 P. M.
KLAC-N«wi. Cl««t Roberta
KMPC-Tour CouKreisronn

Speaks
KHJ-Kiwanis Choir
KGER-Baltimore uospei
K.NX-SunBS f u r sale
KFOX-\Vam Time
KECA-Buzz Adlam
KFAC-. -llBlOUS
KVOE-Chnlr of Week

7:15 P. M.
KMPC-Et. Francis Hr.
KFOX-Melodies

7:30 P. M.
KUJ-KVOE-Samie to Ke-

servlsts
KMPC-Our America
KFl-Grand Ole opry
KKrASpace Patrol
KFWB-Community News
KKAC-Climcli
KKOX-Proudlv- « e Hall

7:45 f. M.
KFWB-Kusarv Hour

8 P. M.
KLAC-News. S"l) Club
ivHJ-K vOfcJ-L>uae Kanch
KFl-Dimonsion X
KNX-B11I Downs
Kt'UA-lyune Kangei
KFWB-ttimmunltv Hour
KFOX-Concert.
KMPC-American LeRion
KUKK-BlDle l ieasury

8:15 P. M.
KMPC— Dr. lluir
KNX-Sen Styles Badges
til'UX-uepi '*! tt.]nl>iuy-

ment
KGER-HeBtew vnnstian

8:30 P. M.
KMPC-Hollywood Calling
KFl-llanniticent Montaui"
KECA-Newsstand Theater
Ki-'ox-Hitt-ninti Posi
KGER-John Hidley
KH.i-KVOE-lj>mbardo-

land
KNX-Qene Autry

9 P.M.
KFl-Merry-Go-Round
KMPC- Rhythm
KLAC-News. Music
KHJ-KVOIvNews
KECA-Memory Book
KFWB-On the Beat
KGER-Mimiature Concert

'

9:30 P. M.,

KNX-<!angbnsteTs
9:15 P. M.

KHJ--KVOE-Natl. Guard
KECA-Muaie
KFI-Pal!adlum
KQBR-clarH spares

KMPC-Dance Time
KHJ-KVOfc-Orchestra
KECA-Layrnen's Hour
KGKK-Brown School!
KFWB-Stop Fooling i'our-

self
KNX-Dance Band t

10 P. M.
KLAC-fiews, Music
KMPC-lJance Time
KHJ-Munica Wdaien
KFJ-News
KECA-News
KFWB-U. ivorman
KFOX-Ballroom
KNX-1U o'OlucK Wire •
KGER-iluslc
KVOE-MIke Day -

10:15 P. M.
KECA-Hair RaisInK Tale
KHJ-Orchestra
K.fl-Kaymnnfl uaroy
KNX-Harmon St Alcott

10:30 P. M.
KECA-Crusade (or

Freedom
KFl-Barn Frolics
KHJ-Art van uicrieEtra.
KNX-Phu Norman

10:45 P. M,
KECA-Orchestra

11 P. M.
KL.AU-UUSIC
KGER-spiritual£
KNX-News, Sports
KMH(Miani-e Time
KFOX-Studio
Kh.l-NewH. Haseoall;

Indians-Timers
KKCA-orcD
KFWB-(;ene Norman
KVOE-Mlke Day

11:15 P. M.
i K.NX-Lawren« \Velk

KFAC-Dnru-f nme
11:30 P. M.

Kr/'AC-Crussiaads
KFOX-Uelodles
KECA-Orchestra
KGKR-Nllf at Ranchhouse

11:45 P. M.
KFOX-rlws o» Melody
KNX-Radlo Reporters

12 MIDNIGHT
KHJ-BateDall
KPl-MusIc Menu
KMPC-Dance Uuaie
KLAC-Mnsic
KNX-Newe. Hawtnorne

(12:051
.CFWS-llon Otl»
KFOX-Platt*r Party
KFAC-Serenao>-
KBCA-New«

KTSL
KNBH
KTLA
KECA

Channel 2
Channel 4
Channel 5
Channel T

KHJ Channel 9
KTTV Channel 11
KLAC Channel 13

TELE TIPS-TONIGHT
CHILDREN'S PROGRAMS
5:30-KNBH (4)—Kukla, Fran and

Ollie
6:80-KTLA (5)—Fantastic Studio

Ink
QUIZ

7:30-KTSL (3)—Beat the Clock
VARIETY

7:OD-KNBH (4)—Tex Williams
Presents

8:00-KTSL (2)—Ken Murray
Show

8:3<HKTLA (5)—Spade Cooley

Show
9:00-KECA (7)—Life Begins at 80
10:00-KTTV (ID—Cavalcade of

Bands
DRAMA

7:30-KTTV (ID—Request The-
ater, "Mad About Money"

COMEDY
7:30-KECA (7)—Stu Ejrwin Show

SPOBTS
8:13-KHJ (9)-J. C. Football,

Olympic vs. Compton

SATURDAY, SEPTEMBER 22, 1951

5 P. M.
KTSL (a)-Smilin' Ed's

Gang
KTLA (5)-Man'« Best

Friend
KECA, (7)-Western Film

"Fighting Texas"
KNBH («)-Wrestling
KTTV (ID-Walking

Charley's Range Hid-
urs

5:15 P. M.
KLAC (13)-"Wild

Horses"

5:30 P. M.
KTSL (2>-Ghost Rider,

"Land of Haunted

KNBH (4j-Kukla, Fran
and Ollie

KTLA (S)-Cowboy
Thrills

6 P. M.
KNBH (4)-Amer.

Inventory
K.KCA (7>-Space Patrol
KTTV (ID-Western

F«aturette

4:30 P. M.
KTSL O-Reserve
KTTV (ID-Serial The-

ater
KNBH (4)-Blood and

Bullets. "Military
Utility"

KTLA iB)-jrantastik
Studio

KLAC <13K'H»il the
Champ"

KECA <7)-Gene Autry,

"Double-Barrel Ven-
geance"

6:45 P. M.
KTSL (2)-Patricia

Bowman Show
7 P. M.

KTSL taj-Sammy Kaye
KTLA (5)-Tim McCoy
KECA (7)-Soap Box

Theater
KLAC (13)-Three Gen-

erations
KNBH <-4)-M'es Wil-

Uam9 Presents—
7:30 P. M.

KTSL <l!)-Beat the
Clock

KNBH (4)-Survival
K.BCA (7)-Slu Irwin

Show
KTTV (ID-Request

. Theater: "Mad About
Money"

KLAC (IS)-Hometown
Jam ho re*

8 P. M.
. KTSL (2)-Ken Murray

Show
KNBH (4)-Wrestling
KECA (7)-Paul White-

man Teen Club

8:15 P. M.
KHJ (9)-JC Football,

Olympic-Compton
*:30 P. M.

K'l'LA i5i-Spad» Cooley
KNBH Ui-wrestling
KLAC (13)-Film:

"Baby-Sitter Case
1 P.M.

KTSL,.W-Faye Emer-
son s Wonderful Town
"Tribute to Iiondott"

KNBH («-"Wayne

Murder Case"
KTTV (ID -Shadow of

Cloak
KECA (7)-Life Begins

At 80

9:30 r. M.
KTLA(5)-Film:

"Long Voyage Home
KTTV (ID-Joe Adams

Presents
KECA (7)-Film:

"Rip-Roaring Riley
KTSL l2)-"8how Goes

On.1
9:45 P. M. .

KLAC (I3)-Movie
"Brass Monkey"

10 P. M.
KTSL (

"Black G.old"
KTTV (ID-Cavalcade of

Bands
10:30 P. M.

KHJ (9)-"Thosi! We
Lovo"

10:45 P. M.
KECA m-Film:

"Blake of Scotland
Yard"

KTLA <5)-.Kilm:
"Ape Man Returns

11:00 f. M.
KTTV (11): Manhat-

tan Shakedown"
KLACT (131-Movle:

"Man's Affairs"
12 MIDNIGHT

KBUA (7)-Mlm:
"Whirlwind Horse-
maa" •

ion, the secondaries have lost
very little ground, if any.

Therefore, it would appear
{here is considerable switching
going on—switching from hieh-
priced, blue chips to the secon-
daries and to the rails.

Here of late, the secondary in-
dustrials have been catching up
with the leaders.

Some analysts are taking the
pastion that the strength of
the secondaries is a sign of de-
terioration. We do not as yet go
along with this theory. If. how-
ever, the secondaries and low-
priced stocks should rise above
the 1946 level, some fear may be
justified. ,

Latest Standard & Poors in-
dex of low-priced stocks stood at
219.5, a rise of 6.0 from the pre-
ceding week and a rise of 27.1
from August 15 last. The 1946
high was 294.7. The 1928 high
was made in November of that
vear (333.6), nearly a year be-
fore the big break in 1929. The
1937 high (199.0) was made in
March, some six months before
the 1937 break. The 1946 high
was in February. The break in
1946 began after Labor Day, al-
though the actual high on the
Dow-Jones Industrials was in
May.

Therefore, using precedence as
a guid£ a.reversal in trend of the
low-priced stocks index might
serve as a potent warning that
the end of the bull market would
be some months ahead. But un-
til there is a reversal in the trend
of the low-priced stocks index,
we would not worry about the
strength in 'the secondaries. In
our opinion, the secondaries are
coming up to their rightful place
in the market.

In the way of explanation, sec-
ondary issues are, for the most
part, low and medium-priced and
less a c t i v e issues —in other
words, the whole market less the
leaders.

Another good indicator may be
found in new issues of common
stocks. If and as a. flood of new
issues hits the market, the dan-
ger flag is up. As long as the
new issues are sold readily and
the price goes to a premium im-

provide another excellent buying
opportunity in anticipation of
new highs. It still is believed

the small andthat

The current correction has last- A 10-12 point decline, or 267-26o,
ed five davs (as of Thursday) would be normal, technical devel-
I n r i T h P total decline is 2.27iopment at this time and wouldand me total aeuine «> *•*> ^^.^ ,„„+>,„„ cv^Dnonr v,nvina
points. In our opinion the cor-
rection has about run its course
and very soon the Industrials
should again begin an uptrend.

The rails have acted better
than the industrials lately. As a
matter of fact, during the five
days in which the industrials
have been declining, the rails
have actually gained 1.73 points.
We do not have an index of sec-
ondary issues, but, in our opin-

Local Briefs
~

secondary [" thp rhurch^
n hold" a
lt 10a.m.
hall, Sev-

the of personal savings
that as of June 30 was running
at an annual rate of $21,000,000,-
000 as against a $10,700,000,000 to-
tal in 1950. Personal savings rep-
resents the excess of disposable
income over personal consump-
tion expenditures. Last year dis-
posable income (personal income
after taxes) amounted to $204,-
300,000,000 and total consumption
expenditures (the largest compo-
nent of gross national product)
$193,600,000,000. The savings rate
currently is at the highest level
since the war years 1942-1945,
when personal consumption ex-
penditures were .artificially held
down by production and credit re-
strictions of various kinds. Dur-
ing those four years annual sav-
ings ranged from a high of .$35,-
400,000,000 (1944) to a low of $28,-
000,000,000 (1945). By 1947 sav-
ings had dropped to 33,900,000,-
000.

. It will be • recalled that retail
and department store stocks had
their dynamic advances at war's
end, due to this pent-up reservoir
of buying power that finally
burst its bonds as restrictions
eased. In about a year or less
Gimbel Bros., for example, rose
from 14 to 54, and Marshall Field
from 18 to 58. It is not suggest-
ed that history is about to repeat
itself, and in so spectacular a
fashion, for after all we are in a
so-called "bread and butter" econ-
omy and the effects of the post-
Korea buying spree are only now
beginning to wear off. What the
rising curves of disposable in-
come (June 30 rate $223,000,000,- i culver city
000) and savings do imply, how-
ever, is a cushion of buying pow-
er that for some time to come
should spell stabilized prosperity
for store stocks generally. It is
believed that for the reasons
above discussed selected store and
mail order issues are attractive
for steady income and moderate
appreciation.

Order of Red Men and the De-
gree of Pocahontas will hold their
annual picnic tomorrow in Recre-
ation Park, beginning at 11 a. m.

Faces Surgery—Retired Police
Officer Ernest L. Richards of
2924 E. 63rd St. is in Long Beach
Veterans Administration Hos-
pital and is preparing to submit
to surgery next week. Officer
Richards retired about a year
ago.

Class Officer—^Ben Harris, son
of Mr. and Mrs. Willard V. Har-
ris, 4229 Cerritos Ave., has bejen
elected president of the freshman
class at Whittier College. Har-
ris is a graduate of Jordan High
School.

Helen. Funeral services will ba
held Tuesday at 3 p. m. in the
chapel of Veterans Administration
Center, West Los Angeles, with In-
terment in Veterans Cemetery.
Mottell's Mortuary of Long Beach
will direct arrangements.

STOWE-7Milton C. Stowe, 60, of
1236 Dawsdn Ave., died yesterday
at his home. He was a native of
Georgia, and had resided in Long
Beach since 1937. He was employed
in an aircraft plant. Surviving are
the widow, Helen C. of Whittier; a
son Jack L. Stowe, Bellflower; v
three sisters and three brothers in
Texas; and two grandchildren.
Services will be directed by Holton
& Son.

MILLIGAN (Artesla) — Thomas
Milligan, 80, of 21S09 S. Norwalk
Blvd. died yesterday in Artesia
Hospital. He was born in Buffalo,
N. Y. The rosary will be recited
tomorrow at 8 p. m. in the chapel
of the Arnold Funeral Home.
Requiem mass will be offered Mon-
day at 9 a. m. in the Holy Family
Church. Artesia. Interment will be
in All Souls Cemetery, Long Beach.
Surviving are a daughter, Mrs.
Frances Smith, of Long Beach; two
sons, Thomas Milligan of Buffalo,
and Franklin Milligan of Artesia; a
grandchild, and one great-grand-
child.

HTTMEB (Kedondo Beach)—Fu-
neral services for Mrs. Amanda
Nora Humer, 81, of\321'^ N. Ger-
trude Ave., were held today at
White & Day Colonial Chapel, Re-
dondo Beach, Rev. George W.
Lynch of First Baptist Church, Ke-
dondo Beach, officiating. Interment
will be in Inglewood Park Ceme-
tery. Surviving are her son, Samuel
C. Humer of Torrance and a daugh-
ter, Mrs. Lydia Ward of Riverside:
and a sister, Mrs. Lydia Bolinger
of Redondo Beach.

Senate in Session
on Tax Increase

WASHINGTON, Sept. 22. OP)
The Senate called an unusual
Saturday session today to get
some action on the debate-stalled
$5,500,000,000 tax-increase meas-
ure.

The controversial new proposed
tax on mutual savings banks and
savings and loan
faced debate as
opened.

associations
the session

Unexpected opposition to this
amendment — which would tax
savings and loans groups for the
first time—has led to predictions
that the tax may be softened or
possibly killed.

So far no amendments have
been acted on in three days of
debate on the big bill. Dozens are
pending and those backing the
measure are reconciled to the
fact that consideration will con-
tinue well into next week.

The revenue-boosting measure
is one of the last big bills block-
ing Congressional adjournment.

President Truman has asked
the Senate to raise annual taxes
by ?10,000,000,000. But this first
major amendment to be consid-
ered would knock $140,000,000 of
revenue out of the-bill.

Sen. Flanders (R.-Vt.) and five
other Senators are behind the
proposal to knock out the levy on
mutual savings banks and sav-
ings and loan associations.

Before the Flanders amendment
was called up, Sen. O'Mahoney
(D.-Wyo.) said the Treasury De-
partment opposed the finance
committee's action on excess
profits taxes.

The committee in effect
knocked out more than $700,000,-
000 of revenue from excess prof-
its taxes as compared with the
House measure.

The Wyoming Senator said he
would try to eliminate these com-
mittee changes.

Blaze Breaks Out
at Health System

Fire caused slight damage to
the rear of the Let t e r man
Health System, 2131 E. Broad-
way, at 3 a. m. today, the Fire
Department reported.

Firemen said the blaze appar-
ently was started by & cigaret
burning in a divan.

New Traffic Lights
The new traffic signals at Sev-

enth St. and" Locust Ave. were
activated today, the city mana-
ger's office has announced.

Markets at a Glance
CHICAGO:
Wheat—Steady; small price changes.
Corn—Strong; expect government to

urise -withholding. _„„
Oats—Steady to lirm: higher 1852 IUP-

port prices.
Hogs—Nominally steady.
Cattle—Nominally steady.

Tides and Temperatures
FOK SUNDAY, SEPTEMBER 23

Sunrise: 6:41 a. m. Sunset: 6:50 p. m.
Moonset: 2:44 p. m.
Tides: High—3:58 p. m., 4.4 ft.

(Foregoing statistics by U. S. Coast and Geodetic Survey)
By Ixmg Beach Lifeguards

Water Temperature—59. Condition of Surf—Calm.
FRIDAY'S WEATHER STATISTICS

Southern California
H. L. Station— H. L. Station-Station—

Long Beach
Los Angeles
Beaumont
Bishop
Blythe
Eurbank ..
Campo
Catalina Airport

. 88
88

. .. 89
105 77 Newport

. 94
82
82

70

El Centro
L. A. Airport
Mt. Wilson ....
Netdlea

..107
79
83

... 97

Palmdale
Pasadena
Paso Robles

81 Riverside
62 San Bernardino .
63 San Diego
78 San Gabriel
60 San Pedro -...

Santa Monica
Thermal ... .

H. L.
91 62

.. 96 60
77 65

.. 92 60
„ 75 61
_ 90 • 55
.. 76 61
.. 79 61
..103 67
. 82 61

mediately, all is well, but when
the new issues become "sticky"
and the dealers are left with
some inventory, the end of the
bull market is in sight.

In 1946 new flotation sold well
until about June"!, then they be-
came very "sticky" and the
break followed in 'September.

H.
90

I Stat ion—
Abilene
Albuquerque
AmariHo
Atlanta
Bakersfleld ..
Bismarck ,
Boise
Boston

Buffalo
Charleston
Cheyenne 11
Chicago _ 55
Cleveland f"
Denver

L. Prc. sttlon—
Over the Nation

SU
'M
74
93
55
6S
78

Brownsville - 91)
S3
80

Its
Des llolnes 59

...... 86
Dodge City 56
Duluth 50
El Paso - , 92
EurekE .... 51i
Flagstaff 75
Pt. Worth 93
Fresno 90
Grand Junction.. 68
Helena 57

67
62
51
62
63
39
44
58
76
81
70
32
62
61
32
IS .,
61
14
12
65
IS
44
67

-62
50
33

..;. Houston

indianapolis
'acksonvllle

L. Prc. sttlon—
.31

City ...
Knoxvllle
Las Vegas
Little Rock 80
Medford 89
Memphis 81
Miami 88
Minneapolis ..... 51
New Orleans — 83

. 81
^ ^ ^ , 52
Oklahoma cfty .. 86

New JTork
North. Platte

82
47
71 1.31
65

.53

.50

Omaha
Pendleton

. 51
, 78

Philadelphia 88
Phoenix 90
Pittsburgh 83
Pocatello 61
Portland, Me. - 70
Portland, Ore...- 81

.17

H.
53

Red Bluff" 98
77
80
93
S3

Rapid City

Roswell
Sacramento
St. Louis
Salt Lake City. 62
San Antonio 93
San Francisco .... 64
Seattle 75
Spokane 73

.... Springfield, Mo
.19 Tampa 93

Tucson ~ »<
Washington 83
Wichita
illusion
Wlnnemucca -

67
» 52
._ 71 za

Wlnslow — |2 61
Yellowstone 55 24
Yuma .....107 76
\LASKAN STATIONS
Anchorage 58 12
Fairbanks « J|
Juneau M «

L. Prc.
36 T.
69 ..-
39 ....
57 ....
55 ....
62
41 ....
65 ....
55 ...
13 ...
11 ...
60 ....
77
67
60
52

T.


