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NEWS OF THE OIlL FIELDS

Tests Augur Extension
of Castaic Production

son comes to an end in about 90
days. !

It locks as if Ted Sterling, oper-
ator, has knocked over a Ifield;

B N - . T RE—
extension, if not a new field, 132 s most jmportant wildcat of
miles northwest of the Honor the week in Southern California
Rancho fleld at Castaic. lig Unian Qil's new venture north-

Scouts say the well showed sur-| west of the Aliso Canyon field.
prising reaction during a forma-|about halfway between t
tion test, 30 degrees gravity crude; Newhall-Potrero and Aliso Can-
rising to surface in 24 minutes, yon fields. Geographically this is
from an interval befween 4635 west of the town of Newhall, It is
and 4742 feet, It should be com-|going to be a 9500-foot test.
pleted in about six days, because;, | e
the crews were running casing!l Now comes the Texas Co. with
Friday. 1its third wildeat of the year for

.San Mateco County. Just when it

he|®

Los Angeles County, owner of
the Honor Rancho lands where
Texaco found oil after laying
down $202,000 for the iecase, has

begins to look as if Bell & Bur-
den’s wildcat Riskin No. 1 in the
Halfmoon Bay couniy might be
expected to toss in the sponge.

Texacoe announces that it will
crack down its Steele No. 1 on
Section 1, 85. of the North Pes-
cadero area at Halfmoon Bay.

This well, with Texaco's two
previous dusters, the Bell & Bur-
Butte.den wildeat and the Isenberg No.
1 wildeat which Richiield has
under way near Skylinc Blvd,
makes six wildeals for San Mateo
County to date, Union Qil haswone
under consideration. and it is
quite likely that the Bell & Bur
den group will undertake another.
That makes six.

R. E. Bering. long connecled
 with the old Lincoln Petroleum
ioutfit. recently undertaol to ex-
itend Union Oil's Sansinena area
“near Whittier Iy drilling York No.
‘1 an Seetion 3. 210, The lease is
“quite small and it was a shat in
"the dark. but the other day he
vbrought the well in for 145 bar-
rels a dayv from a plugged-hack
idoplh of 3150 feet. T oxtended,
iproduntion a short distance to the'
1southeast. H

a 50-acre parcel to the north from
Honor Rancho which it did not
Iease when Texaco took that big
block., This week the county will
open proposals to lease if.

WNear Princeton, in
County, the Honolulu-Rumble
combination last month discov.
ered the new Buite Creck gas
field with Hs Wild Goose No, 1.
Socn afterward it began drilling
Wild Goose No. 2.

But when this well is finished
there will be ne more drilling
there until the duck huntikg sea-
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Tides and Temperatures

FOR SUNDAY, SEPTEMBEER 2

Sunrise: 6:31 a. m. Sumset:
Moonrise: 2:11 p. m.

Tides: High—2:38 p. m., 5.4 f

70 poom.

Moonset: 11:44 p. m.

t.

Low—11:19 p. m., 0.5 ft. |
(Foregoing statisties by U. 8. Coast and Geodetic Survey)

By Long Beach Lifeguards

Water Yemperature 62

Condition of surf—Calm

FRIDAY'S WEATHER STATISTICS .

Southern California

Statiph-—_ H, L.| Station-- M, L. Bation—
Long Beach 78 6ulML Wilson . %5 §5,5an IMego 50
Los Argeles 82 53|Needles B2 ilisan Gabrlet a4
Eeaumony 49 Bl Newport -1 y
BElshop .. 7 48|Decanside . 6& 61Sac Fedro &0
T2|Palmdale . - 98 50/5acta Ana . 83 52
5d|Pasadena . B% 1 0d)Banta Barbar. T4 B0
6u|Pase Roble 0% B0iSanla Monlca - 72 5%
59!Riverside 97 52 Therma! .. 107 65
m}sandberg . 88 50 Torrance . 76 B8
5948 Bernardino 52UCLA .. 26

Stutlion-— H. L. Pre.|_ Slation— H. L. Pre.. . Statlop— H. .
!.\‘th'lglcnc PRI 1 ég P Worth e IR 7B L ll:hua{lijx - 3000 TS
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Allunla g% . [tlouston .. . 90 73 43:Red Bluff 8L AY
Bakerstield Al -|tirand Juret, R 1 - 42 40
Bigmarck 1 &t Helena B 42 80 a3
Balise 3 68 . lturon 74 48 . T8 55
Boston I 6% LiTndjanspo TE Qg 51
Brownsy + 16 .60|Jasksonville ., B 76 74
E‘:uffalu o8l . {Kansas Clty o0 .|San IPraneisco hE)
Charleston B 75 GlIRnexville . 56 Seatlle .. i
Cheyenne L .OUfiag Vegus fd  ...|Bpokane ..

Chicago h ....Litlle Rock Fs .iSpringfid,
Cleveland o4 AOiiMedTord 47 . Tueson ...
Denver H .[Memphis 5 &4 ..|Washinglon
es Molnes E Ainml .. £ g0 L |Wiehitn

etrolt \linneapol 2 49 {Winsiow
Dodlge CiL New Orleans 1 574 .| Yellowstan
Dunith New Yorx 7% A4 .D1jYuma .. 10T i
I Paso Omalie .. TH oA L. ALASKAN BTATICP
Kureka . Pendleton s &3 T.lAnchorage
Flagstalf .. Phildelphie ... 76 81 .01\ Tuneau |

Gver the Naﬁun

Qusted Archbishop

Reaches Hong Kong

HONG KONG, Sept. 8 P
Archhishop Anthony Riberi. pa-
pal internuncio, arrived in Hong
Kong from Red China loday un-
der Communist orders to stay
out of Communist China forever.

His expulsion severed main-

land China's ilast link with the |

Vatican.

The Chinese Communist gov-
ernmeni announced a  “perma-
nent banishment” order against
him on Thursday. Peiping radio
said last Tuesday lhe archbishop
would be banned for alleged espi-

Communist government.

Livestock
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the
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CHICAGD., Repl.
lowest PrEES SINCR |

steady al around
losl Jasuary today.

Ruleher haops lost 16 to Jb vents this
week while sows cropped 50 e G0 eenls.
On one day the top price paid for kogs
wes %01.10, the Iowest lop sSinee Jaouary !
=, when 11 was 82075,
ing in the reecipts, the averape sellm_g price
of siecrs for lhe weele  was 53674,
Iighesl since Joely, 1045, when he all-
Lume record nf $I6.87 was eslublished.

{iood, chofce and prime slghter Jambs
held r)&;lne:].uy this wecit, but eulls lost ¥1.00

to_SZ.00 i

Salnble hops 2¢0, total 2000 eslimated);
compared week apo: uneven,
hogs 100-250 lbs. 1547 34 lower, with some
arpund 270 ihs. and over &9 or more nf;
most sows 506cTH lower,  Closing tap 1his
week ago 821,50, BUlK choice

yvezrlings predominated with good 1o prime
prades mast MUMErOLs; prime slecrs aetive.
Siendy to 25 fugher. other grades slow,
weax ton mostly 5¢ lower: prime helfers
strang te 25 higher. other helfers steads:
other classes of caltle ard vezipers masliy
siendv: twe loads prime 1161 and 1327 Ik
fed steers £aB.60 bl prime fed Eteers
and long veuarings weighing 1050 ibe, np
S45.50% 39.50, most choice (o low prime
prades §45.0047 38,257 goodt to low cholee
Frrpely $29.50@ 34.75. load commerelal nnd

southwest grassers 5§31.60.

jitaii] 0, 3
most)y utlity a
@31.00. qulte a fpw loads prime heifers
£37.25@ aR,50, Bulg poud Lo low prime

S32.A04037.00, widiv and commer-
clal Kindie §24.004-31.00: earmamerein] cows
Targely S27.00% 30,00, Tew pood native fod
caws Lo £32.00, coremercial and #eod 105G
In. volng  Monlann  cows 3 . Btk
canner to utiity eows 510.00% Hl:outige
lo good bulls £27.¢0% 3100 eommercial 16
prime veglers §25.004% A0: chioice 315 1b.
vearling #rael stee 10,60, zond 1 choice
.08 with same brand
L), bulk medium snd
ts calves and vearling
medlum §i0-073 1h,
4200, common TR0
cholca 637

: mg
Th. ginelers BT

In. Mentana ferding heifers $35,00,
Balable sheep 100 festimatedy; totat not
given: eompared week apol pood, chaice
and prime native slanghter lambs slrarp:
cull ard utility  kinds 51004 200 lower
and $R.6095.00 under two weeks earlier;
peher classes fally sieadv, with slaughtcer
sheep  searee  and  replagement  ewes
nractienlly absenl: good ta prime slaughier)
inmhs bulied sl $31.007 I00G: iondlol ton
€12.00; enil and udility lsmba  S£15.00%
20,00, most culls $18.00% 22.00; buiic gro
to prime yearlines Npo 1 palts, 825,004
ag.75; gnod Terder yearling3 S27.60; slauch- |
1 wes prading cull 1n Thoice §13.0040
. bulk gnod fe cholee ewes sm.nnm-!
C western Teedine lambs abeent locally !
1d at mew high priees Tor sen nnl
At intermonntain aml  neartbhy?
feeding stations. I

15.00:
but so

markeiz

Yogs sold [JI¥

3 raille ard sheep nlso ge
“|were ynoted rominally  steady,

With cholee anl prime $teers predominii-.
the J

bulk butcher|

nd coramerelai steers $27.00 -

inl hedges

Grain Markets

S % Gralng survived
tittle week-end profi-taking today ta
vome back with a rally lowarg ihe elose.
Sost cuniracls wenl above yesterdny's fin-
ish, with Seplember soybeans ahead 2
eitple of cenls on & ¢enewal of aggres-
sive short-pevering.

The market started upwird around the
dme the firsl news an Andrei Gromykn's
press confefenee ln San Francisco became
availlable lo traders. 1t dii nol appexr lo
Lold mueh hope for any near-time setlle-
ment nl tha Lenslons existing belween easl
and west, o basle support ractor in grain

CHICAGO, Sept.

e,

W clnsod 1 to 1% higher, Seplemper
§244%,; eorn “; ta 3, highern deptember
ALT50 4 LTRM G e dnew atyled Byote My
higher, Sertember $1.71; seyvbeans 1 to 3y
higher. Septembar  FU.8916.3.30Y, and

lard unchanged ia 7 cEnl_s a hupdred pounds
higier. September §16.7%,
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I
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[ETEIETETE]
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1 100.250° 1, butehers closing 820,756 21.00, | 15. 15.70

bulehiers over 260 lba, schrce throughout | g 13. 15.17
week, 160-180 lbs. ciosing $10.25% 20.75. 1120
mosl sows 400 Ibs. and veder eipsed £1%,26 14. IR
10,00, 400-500 1hs, 516.25%17.25; 300-How . 14.40
s, &15.7560 16,30, 3 1845
Snlable catile 500 restimaled : Lotal nnt 1442
glive compare reelc agn: despite  the
ol TeCe s ihan  Iu o percentt whest,
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£1.5 XNa, W
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Cotton Markeis

Seps. BT Quifet fradinE
the cotton’ futirzs market
ings resumed fol-
Priee changes
Tne (rade generaliy adepted
rerding publication of
1 coiton crop estis

NEW YORHK,
sonk plaee in
tav, A% Salurday dea
o« the summer closinEs.

nwin
were NAITOW,
sideline  positions
the governmen:'s Hept.
mates on Liomdav. .
Turing (odday’s sessicn i gmail volume
were placed Inte near-hy con-
tracts, | This selling, along wilh some com-
wmisalon house lintidatinn was talen ;
irade denlers, presumahly {or textile il
acerunt. ., .
Futares clesed 30 eents A bale lower L0

a0 eents higher than the previons close.
uprh Low {1

Oe:aber
December

Qeznle el

Dacembar . .
Alddliog spnt 3
(N -—Narinilo

Markets at a Glance

CHICAGQ!

Wheat—3Strong|
news staternent. i

Oorn—itrm; profit-taking ea sil ¥ ab-
zorbed,

Oats—Sirpng; best gains by distant de-
liveries.

llogs—Nominaty steady.

Cartle-~Nominully sieady.

late rally on Grarmvkn

RADIO and TELEVISION PROGRAM LISTINGS

KMPC KECA KHMJ

KLAC  KFI
710 790 930

570 540

980

KFWB KNX KFOX KFAC KGER KVOE
1330

1070 t2an

1390 1480

The followlng progrems are complled from reports provided by the brecdcesters,

DIAL LITES — TONIGHT

6:00-KNX—Rayburn and Finch

EPECIAL
f:-KFI—Peace Trecaty Resume %:30-KHJ--Lombardoland
INFORMATIVE S-KECA—Marines in Review

EPORTS
1¢:M-BEMPC -~ Foothall: L. A,
Rams -Chi, Cards
DRAMA
5180 KHI—Heroes of the West
B100-RFI—Dimension X

@15 KId---Gen, MacArthur's
speech rebroadeast
10:15KECA—Charies Antell
11:45-KNX—Radio Reporier's
Scrateh Pad
VARIETY

SATURDAY, SEPTEMBER 8, 1951
7R M

KLAC-News, Clele Rober:s

KMPC-Your Congressman
SSE!‘. L3

KIW-Klwams Chair

KGER-Baltlmore Guspel

INX-Bunps bur Sale

KEOX-wWalz Time

-Sat, al Skamrock

WlAC-Basebal!
KHI-KV(k-News
KECA-Marines n Review
KFWB-0n the Beat
wuisH-Musie Hal

RE wingtime

KN X-Ganghbusters

§:15 P, M.

KHJ-Gen, Macarthur

5P M
K‘;ﬁ-h‘m&s.ﬂ?mrts. 5. A,
101
KHJ-E%%Q‘E-AH Worre Hr.
WFi-Peace Treaty Resume
HKMPC-INews, Music |

KNX-Goston Fisher

No respensibility essumed for Jost-minute

chonges which somefimes ore made.

RTSL. Channel 2 HKHJ Channel §
KNBH Channel 4  KTFV Channel 11
KFLA Channel 3 ELAC Channel 13
KECA Channel 7

INFORMATIVE
5:00-KTLA (3)—Man's Best
Friend
6:00-KNBH ({}—American In-
ventory: “The Later Years”

Y:30-KNBH (4 —Gen. MacAr-
thur's Cleveiand speech telecast
VARIETY

T:06-KTSL (3y—sSammy Kaye
8:0-KECA (7)—Paul Whiteman's
TV Teen Club

KFAC-Sorenade

1
RECA-Joe Glazer I
|

HGER-Pater Slack I soeligiour Sprech Rebroadeast
KFOX-Mission | RVOE-Choir of Week WOER-Ciark =beris
Ghit-Liar 3 .

5:15 P. M, | 7:15 B. M. KEVOE-Nat IPGuaru Show

KLAC-Stara of Week ! IAMPC-Bt. Frarcis Hio 9:30 P. M. H

KECA-Your Business | KFl—Gen. L. Clay KFl-Crime_ kwes Not Fay,,

EFoM-Melody Time KFOX-Melodies KHI-RVOE-Crehestra |

KiNX-Tom Harmup KECA-Bizz Adlam .
5:30 P. M. 7:30 P, M. LG ER-Bruwn Sch_an]rY !

KMPC-Dr. Muit b mHIKyoz-Sawte to Fe- KFWB-Siop Fooling Tour-
oMews Servists i S Se

i\{}l-‘“?—?..esepaul J| KMPC-Dur America ENX-Dance Band

e | N 10 r M.

Tt o oo 0 1 : -Foatnall:

=y T HFWE-Strange Facts o s

KFAL-Church TLALSNews, MUsie
EEOY-Proudly We Hail Eubaiatee ‘rme

West
ENX-World Today

KGER-Gospe) Friende
EKFAC«Show Time KliJ-Mapica wWhalen
KFOX-News 7:45 P M. KFi-fews
— SE A -
« 5:45 P. M. KFWB-Rosary Hour j}_ﬁﬁgﬁ_g}"}\sgrgg;u
HLAG-3am Baiter HFOX-Balircom
EMPC-Serenade § P M. ENX-10 O Clock Wire
KECA-Bob Garred KLAC-News, Bascball: i KGER-Munste
KPOL. Rbsearch i end e, Sap Disa| RVOE-Mie Day
X - . -Duce Ran

KFL.Bob Considine e Binenston & e 10:15 P, M.

P M HXNX-Bill Dowrs RECA-Crarles Antell
- N o KECA-Lupe Hanger Kii-Orchesita
LLAC-Dlews, Jarvls KFWE-Community iour REl-Raymond &atby
LMPC-News, KFON-Concert. KNX-Harmon & Alcott
LF1=Afaisia KMPC-Dugout Dope 10:30 P. M

CECA-Vorid Opinton KGER-Bible ‘[reasury

{HJ.KVORE-Hawail Calle :

SWX-Ravburn and Finth 8:15 P. M. EEEharen

b Sy Krl-Barn Froiles

KGER-Back to Dibis EMPC-L. A vs Seaille | RHJ-An vae vichests

LFOX-Nows KNX-Dance Band ENX-Phll Norman
KKROX-iept. of Hmploy-

5 P ML KOX- N PRM
KEMPC-Bob laley KGER-Hebrew Christlan RLag-alusie
KroX-Hawailan Musts, 3:30 P. M ERRNI e

Time Out (8:75) KL Magoitlcent NP Dragre Wfime
. ~Magniilcent Monilngue| M- b@Ore
EFWB-Sports EE)-Magniricent E%¥| grox-Concerl

wHJ-Newk, Baseball:
@gjanls vs. Dodgers
KEdA-Qren.

6:30 P. M.
EFL.-Bub & kay
PU-Jus Hernandez

WHI-KVOE- n
31({}-111-'.!{'.1."t}EI——‘(Zzu'll'l. k,:lia.hé\ OF-Lombarda EFWER-Gene Nurmab
Crass ENX-Gene Autry KVOE-Mike Day

11:16 P, M.

8:45 F. M, K¥%.Lawrense Walk

5EP. M, KTLA 15)-1

KTSL (2)-Smilin' Ed's

Gang
Hlla 151-Man's Best
v'riend
KECA (7)-Western Film
KNBH ar-wrestling H
KTTV_ (11)-Walking
Charley’s Range Rid-

Theater

arE
KLAC [(L3)-Matince:
1rects o New York'
(5:13) E
5:30 P. M.

KTSL 12)-Ghost Rider,
“RBlood of Courage’’

Clock
KNBH td)-

Arthur

Speech)

KTTV 11)-Capt. Video
KNEH (4)-Junior Circus
K''LA 13i-Fapiastik
Studio I
KLAC (13}-"Hail the |
Champ'’
KECA (11-3nne Aulry,
“Gray Dude"
5:45 P, M.

TS 12)-Patricia
Bowman Show

man Teen

8:30

98

SATURDAY, SEFTEMBER 8, 19
KECA 17)-Soap Box

KTTV (11)- i
ater: “Black Coin™
<Clutching, Hand. ot
»Custer's Last Stand™

KLAC (13)-

Pavty .
ENBH 1) -Lex Wil-
ilamg Presenls—

7:30 P, M.
K1'SL 12)-Beat the

1Cleveland

EECA D -8ty Irwin

KKUCA 10 -Paul Whites

KHJ 3)-Action Thealer;!
“Code of the Fearless

P. M.

E'I'LA 15i-gparle Looley

KNRH 141 Wrestling -

KLAC (13)-
~Dark Jnurper”

KTSL, (9)-Fave BRiers |
‘e Wanderful Town,

TELE TIPS—TONIGHT

£:30-KTLA (5)—Spade Cooley

9:00-KTSL (2}—Fave Emerson's
Wonderful Town

10:80-KTTV (11)—Cavalcade of
Band4 .

DRAMA

7 30-KTTV {11)—Request The-
ater: "The Farmer's Wife”

8:45-KLAC (1) —Film: "Wings
of ihe Morning”

51
ETTY (11}-Shadow of

Cloak .
KECA (7)-Life Begins
At 80

39:15 P. M.
KLAC (13)-Frecdom
Forum
9:30 P. M.
KNER 4-Film: .
~Conviers af Large
KTLA (31-"Woman
of the Town''
WTTV (11)-Joe Adams
Presents
KECA (7)-Film: "Ken-
tucky Blue Streak
RTSL 12)."Show Loes
on’

‘Im Bbleloy

Serial The-

ANLIVETSAry .
|

Fen. MMac-

KTLA (5)-Cowboy | Bhow 5:45 P. M.
Thrilts ©ORTLY (11 Request RHLAC (13)-Movie:
& P. M. Theater: “Farmer's “Wings of Moraing”
KKBH t4r-amer, Inven- Wife'
tory, “'Later Years” HLAC 1id:i-Hametowa 10 B. M.
KA {2)-Space Patral Jamhores vOETS. 121-kim
KTTY r(il-Fitm: | 8P, M. L ciife Reunms”
“Rainhow Riders HSL (1 eEilme KTTV 1i1)-Cavalrade ol
£:30 P M. “Langhing at Lauck™ Bands
NHH (4)-1loodles :
KTSL, (2)-Reserve Bypn Ji-toadies ; 10:45 P. M.

KECA 9)-Film: ,
~PTyvphonn Freasure’

KTLA (5)-Fiim:

. “Face of Marbie”

‘; 11:00 P. M,

i KTTv (il)-Murder
Before WMidnight: ,
“Return of the Frog

KLAC 113»-Movie:
“Call of the Sea’

12 MIDNIGHT

Ciun

Film:

KGER-Nite at fanchnouse
11:45 P, M.

3 ‘ggg:ﬁﬁg‘g Gbg;s?a EFWB. Musie KFAC-Dance Lime
WB-From Dixie 9P M. 11:30 P. M,
$:45 P, M. KF1-Merty-Go-Round AZAC-Crossroads

KFOX-Meaiodles

KEQCA-Report to FPeopls KMFPC-Baseball

¥

KMFPC-Dance

KFOX-Pipes of lod:
e e oreeney ELAC-Ausio

KXNX-Radio Reporzers

KH.J)-Baseball
KFi-Musie Menu

500 h

7P M, D i o Fiim: “Shed- | KEUA (D-fllm:

KTSL (2)-Bammy Kaye ows Over BShanghal ~8ix-Shoatin® SherifT
K#CA-OTCcREstra 12 MIDNIGHT Rlifé?:jgws' Hawinorne

aFW3-Don Ous
KFOX-Platter Party
KFAC-Serenade

ugle
HECA-News

by

BUSINESS AND INDUSTRY
'SUMMARY FOR WEEK

By T. E. APPLEGATE
(For Richard Figke)

| NEW YORK, Sept. 8, (P Business maintained a fast pace past
the Labor Day milepost this week, but a few rough spois were
promised for the 1851 stretch run.

Such basic industrial indicators as steel and erude oil output
held at relatively high levels as did production of soft coal and

electric power,

And what may be the first stirring of an expected fail up-
turn in retail business appeared, with reports of 2 moderate rise in
consumer purchases.

. ‘I..ending support to such a pickup was an expansion of maney
in circulation to $28,262,000,000, the highest total in three years.

The warnings of difficulties ahead came from the two Charles
E, Wilsons, the defense mobilizer at Washington and the General
Mbotors Corp. president at Detroitf.

Defense Mebilizer Wilson said the nation’s economy will feel

:|an increasing shertage of materials.

The National Protuction Administration slapped stiffer restric-

-| tions on ‘use of metals for ordinary consumer goods, effective Get.

1. Steel will be limited to 58 per cent of pre-Korea levels; copper to
54 per cent; aluminum to 46 per cent.

| COFPER REDUCTION

The copper slash could have been deeper, if the strike of

.iminers had continued. But they returned {o their jobs in response
~1to a court injunction.

General Motors’ Wilson, said defense work accounts for Jess

»[than 10 per cent of present volume of the world's higgest indus-

irial eorporation which he heads. He said additional Jayoffs ‘would

1be needed unless defense contracts were inereased. GM is the big-

gest automobile producer.

The motor car industry as a whole, despite fourth-quarter cut-
backs, is assured of a big year, It turned out 105951 cars and
trizcks in this holiday week, but ome of them was the 5,000,0001h
vehicle assembled sinee Jan. 1. Only once prior to 1948 (id the

"industry succeed in reaching this total in an entire year. That
-was in 1929,

Auto producers gol Office of Price Stabilizallon Authority o
hoost prices on new pagsenger cars an average of 5 to & per cent,
which could mean an § per cent rise at retail. And OPS3 warned
that additional increages are likely.

The car price hikes come at a time when many dealers are
reporting buyer apathy, with more customers turning to the used
car lots.

Defenge Mobilizer Wilson estimated machine tool requirements
alone would approach $3 billion through 1943, with 5300 million
scheduled this year and almost double that next year.

BUSINESS LOANS HIGH

Business loans made by banks of ihe Federal Reserve System,
which help finance defense outpuf, are holding &t near-record lev-
els.
The stock marlket appeared to agree this week. Railroad issues
came (o life 1o help boost share prices to their highest average
level since Spt. 20, 1530.

Even wholesale commodiiy prices, which have ignored recent
inflationary trends, stiffened a hit

Declines were posted for some woven carpets and for some
men's shoes (75 cents a pair by Thom McAn).

Improvements in retail buving this week came as some of
the biggest chains reported

of the same month a year’ ago. )
In addition to the ending of the copper strike, the week saw

the settlament of a two-month dispute that had halted produe-
ion of about 2000 freight cars monthly at plants of Pullman-

Standard Car Manufacturing Co. ) o
wrank W. Coriright. executive vice president of the National

Asgzociztion of Home Builders, predicted home building costs
will rise at least 5 per cent next year.

Trend of Stock Prices
for Past Week Analyzed

(Written at the close, Thurs., Sept. 6, Daw-Jones Industricis, 272.28)
Bv H. DE LA CHAPELLE By PAUL H. MacGREGOLR

re, Webder. Jacksen & Curiis Analyst. E. F. Hutton & Company Analyst

!\!
|

B,
This week the industrial stocks
moved into new high ground. Rail
issues have conlinued te lag he-
hind. However, on Thursday the
rails were very strong. up SL.83

, Pai

Liitle can be said ahout the
market at this time, apart from
{he fact that the uptrend still is
in force and that a downward pat-
tern in the averagés first will
have to be delineated before one

can justifiably say the market has| *=- L !
|recorded its peak. 5.55 on the indusirials.

1 H ™ .
As the interval hetween the be—w I? t‘m“f”:alwho,“rf ?I, 3“;‘1‘51
ginning and the end of such a -ay's market, ke industrials 105

: 1 minus - the
paltern is usually a relatively ground and closed minus for the

day. This indicated possible
prolonged one, and because 1he

switching from high-priced in-
Islowly accelerating momentumn of [dustrials into rails. Thus the rails
lthe market augurs well for the

may pet a greater following
i . : 4. . lwhich may carry them ahove the
| continuance of a good market|yo, s ynigh of 90.08, which is now
‘over af least the next 4-R weeks
| fone in which participation in the

a little over 7 poinls away.
STRENGTH IN RAILS
secondary and small stocks. Such strength in the rails
should swell) it is not believed |should materially aid the matket
the market al this time is vul-'d$ @ whale. In our opinion the
nerable to any more than a mingr |AEEAFd rails have served as a

correction, Such possible correc. Prake on the industrials. Darring

tion it is felt, would not go beyond|minor adjustments, stock prices

2R6- - i ils. 0. should conlinue to go ahead.
536 2!?:' ]aj 3{'h§“§7§?2§]5‘00’{,ﬁ2§;ivgl The action of the market since

projected eatly this vear. it is be- the end of June should convinece

licved the industrials should reach:
the upper limits of this. bracket
over the next few weecks,

BANKING FIGURES

Thage who follow the so-called
“hanking figures,” such as money
“supply, business loans, debits, the
;relationship hetween debits and
Neang (the debit-loan ratio) ete.
wiil have noted that for the first
time sinece February-March, 1830.
weekly debits (the measure of
public spending) recently have
fallen behind the actual totals of &
year age, and this in spite of the:
fact that the pricc level is gen-
erally higher than last year. As a|
matter of fact the BLS wholesale narrowed ail
index currentlv stands at 178 ver- especially true of
sus araund 167 a year ago, In itsgrade Issucs.
long-term implications this is not 0N VERGE OF BOOM

marks of a real hull markoet.
Every time prices have slipped
back a point or so. it has gained
it back and moved ahead the next
day. 50 to speak.

One angle of the mearket a
great many people overlook is
that in the final analysis. supply
and demand rule stock prices just
as surely as they rule commodity

trust funds and ather .insmu-
tional bhuyers taking millions of
shares out of the market on a

T
. MADDOQ

HUGH ©

Truman Studies
Flood Area Needs

INDEPENDENCE, Mo., Sept. 8
(Pt President Truman flies back
to Washington tomarrow where
ne will draft recommendations
for the Missouri Legislature for
helping the government with
fleor rehabilitation here,

The Chief Executive taok a
holiday today.

The President promised to send
Missquri Gov. Forrest Smith a
letter next week on the recom-
mendations the thinks the gov-
ernor should make to the home
state Assembly.

Presidential Secretary Joseph
Short sald the President had no
further engagements here.

neral will be Tuesday at 11 a m.
in Dilday chapel, with Rev. Ar-

thur LeMaster of the Raptist
Church officiating. Interment
will be in Fort Rosecrans Nation.
al Cemetery, San Diego.

Hugh G. Maddox

'August sales totals larger than those;

-pessimists that it has all the ear-;

prices. With insurance companies, !
investment trusts, pension funds.,

Funeral Sunday

Last rites for Hugh Garth Mad-
dox, 66, of 2411 Pine Ave. well
known retired attorney here for
a score of years, wiil ne Sunday
at 3 p. m. in First Methodist
Church. Rev. Robert B, Shattuck
of Calvary Presbyterian Church
and Dr. Willilam L. Céllin, as-
sistant at First Methodist Church,
will efficiate. Interment will be
private, with Mottell's Mortuary
directing the arrangements.

Mr. Maddox was a native of
Wells County, Indiana. He died
Thursday after several months
illness. He was a graduate of the
University ¢f Indiana School of
Law in 1506. He practiced law in

GAVIGAN—Mrs. Hazel Gates
Gavigan, 39, nof 1512 E. 64th St.,
was killed Sept, 4 at her home.
She was born in Martinsburg, Pa.,
and came from there to Long
Beach in 1947. She belonged to
Mar Vista Chapter, CES. She was
employed with the Golden State
Creamery Co,, as <demonstrator
representative, Surviving are her
parents, Mr. and Mrs, Alvin
Gates of Martinsburg, Pa.; a
daughter, June Gavigan, and son,
Eugene M. Gavigan, both &t
home; three sisters, Mrs. Ruth
Cole of Huongry Horse, Mont.;
Mrs, Louise Morgan of 'Tucsomn
Ariz.; Mrs. Batty Wertman of
Baltimore, Md.; five brothers, Joe
Gates of Custer, Mont.; Alvin
Gates Jr,, New Orleans, La.; Leo

Hartford City and Montpelier,
Ind., before refiring from active
law practice due to illness. He
came to Long Beach in 1822 and
maintained a law eoffice for
several years, doing a limited
'practice. e was a member of
First Methodist Church and be-
longed to the Men's Club there.
He was a member of the Long
Beach Bar Association and the
Califernia State Bar. Surviving
‘are the widow, Pearl; and a
hrother, Gien Maddox of Okemah,
Qkla.

Frionds are asked to omit
flowers and send any contribu-
|tians 1o the choir of First Meth-
rodist Church.

ROEHRIG (Los Angeles)—Os-
car Henry Roehrig. 60, of 3260
Chapman St., died Wednesday in
A Long Beach hospital. He was
Inorn in Pittsburgh, Pa., and was
{a voteran of World War I. He
was employed as a truck driver
with United Parcel Service, He
belonged to the Los Angeles local
of the Teamsters Union, AFL.
Jurviving are the widow, Hazel
B.; a son, Charles W, Roehrig, of
‘Los Angeles, a daughter, Mrs.
Geraldine Garner. of Rivera; &
ibrother, Wiillam Reehrig, of Los
iAnge]es, and two grandchildren.
|Funeral scrvices will be held
‘Alonday at 11 a. m. in Mottell’s
Chape], Long Beach, with Rev.
‘Ernest R, Vanice of Los Angeles

far the day. I.Jer]centagewise, Th‘inf{iciatiug. Inlerment willé:e in|
rise was equivalent lo a rise ol v I inig i me-
{uiva ‘Velgrans  Administration Ce iMurtuar}'.

{ery, West Los Angeles, at1p.m

I S1LLS
Mills, 65 of 16214 5. Cernuta
Ave. died Friday in a Long Beach
rest home. Born in Iowa he came
to Califernia in 1941 and was em-
ployed in oil fields here. Surviv-
ing’ are the widow, Eila; Tour
sons, Clinten and Carl Mills, both
of Long Beach., Homer 3Mills,
Long Beach, Wayne Mills of Bell-
flower; daughters, Mrs, Alta
Cratsenberg and Mrs. Nadine
Rain. both of Leorg Beach; eight
jgrancdehildren  and  one  preat.

grand, TFuneral will be held Mon-
"day al 2 p. m. in Sheelar-Mcitad.
iyen chapel with interment in Sun-
| myside Memorial Park.

L SPENCER—Tuncral of Arthur
{Scotr Spencer, 69, of 4350 E.
Fourlh &t., who died Wednesiday,
will be Monday at 10 a. m. from
Motiell's chapel. with Rev,

list Church officiating. Interment
will be in Sunnyside Memaorial
Park,
Harvey Artificial Limb Co., Loz
Angels Inr two years prior to
opening his awn artificial limb
company at 250 E, Seventh 3r,

GAVIGAN — Eugene  Maurice

Gavigan, 38. of 2332 E. 14th 5ty

died Sept. 3 at 1512 E. 64th St
He was a retived lieutenant of the

‘more or less permanent hasis theiNavy with 20 years' serviee, He'
floating supply of st_ocks lslﬂ_ﬁelﬂiﬂwas a graduate of California Colb el

the time. This iS-lege of Mortuary Science. He be-; )]
the highet-|longed 1o Mountain View Lodge
iF&AM al Mountain View, Calif, |
tand to San Jose Senttish Riter

{ Bellrlo‘wcr)-—War‘ner

R..
Merrill Jensen of Immanuel Bap-| ™

Mr. Spencer was with the]

| lance,

iand Howard Gates of Morecroft,
{Wyo.; Ralph Gates of Baltimore.
iFuneral will be Monday at1 p. m.
rin the Dilday chapel with Rewv.
iArthur A, LeMaster of the Bap-
itist Church officiating. Entomb-
iment will be in Angeles Abbey
;Mausoleum. Comptan.

i McKAUGHAN (Paramount)—
IMrs., Amanda May McKaughan,
17811 Howe St., died yesterday at
‘her home. She was born May 13,
11897, in Knox County, Tenn. She
had been in California since 1913
‘and had resided in Paramount 25
‘vears, Surviving are the widow-
ler, Dick McKaughan; a sister,
‘Mrs, Lutu Pyles of Harlan, Ky.
}Funeral will be Monday at 2 p. m.
‘in the chapel of Paramount Mor-
ltuary with Rev. Philip Norvell of
'Paramount Methodist Church of-

i ficjating, Interment will be in
‘Downey Cemetery.

I SMITH—Mauricce Emerson
iSmith, 45, of £0i8 Long Beach
Blvd. was found dead in his motei
apartment TFriday. He had re-
isided in Lynwood prior 10 coming
to Long Beach Sept. 6. He was a
native of Oklahoma and had lived
!in Los Angeles County since 1927,
Mr. Smilh was an automobile
dealer and belonged to Hunting-
tone Park Lodge 1415 of Elks.
Surviving are his sons, Donald
Smith of Los Angeles and Wayne
Smith of Dallas, Texas. Funeral
will be directed by Hoiton & Son

MILES-—Mrs. Dena C. Miles,
&3, of 415 W. Eighth Stf. died Fri-
day in a Tong Beach hospital
Born in Oswegn, Ore., she lived
for many years in Salem, Ore,
nefore coming to Long Beach in
1943. Surviving are the widower,
Willlam W. Miles; a son, Robert
G. Herr of Long Beach, and &
sister, Mrs. Sylver Dane of Pico.
Funeral will be Monday at 3 p. .
in Mottell’s chapel with Dr. Reu-
ben Field Pioters of First Presby-
,terian Church officiating. Inter-
‘ment will be privale.

iWhat's the Siren?

[.one Besch Tira Deparimest answeted
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kewnnd County Fire Slation answered
‘olnwaing calls:
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and Beliliower

good. for obviously, with the na-
tional income so much higher,
and the price level higher, spend-
ing should be well above last

Again we wish to impress upon
sur readers that, in our opinion.
the nation’s business is on the
verge of a great boom, possibly

| Freemasons.
|daughter, June, and son. Eugenc sATURDAY
| M. Gavigan of Liong Beach.

T op. m., _Oak &1
assisting Bellllower Engine Co. 24

{:10 A, m.. 5020 Pepperwnod Ave., resis
ree, pslimaled SI125 darnage.

Surviving are a'y

|
Fu-jas

| When dehits fall behind with re-

vear's Ievels, which presently it is
not. Such a development usually
betakens inventory glut.
CURVE OF .DEBITS

Generally speaking, the curve
of debits should keep pace with
the rise in business leans and in-
ventories. Sometimes debits out-
pece bath which 1§ verv bullish.

the preatest boom in history.
With industry expanding its fa-

with delense spending scheduled
to pass the 360 billion mar
‘fiscal vear started Julv
‘this sum does not include con-
‘struction costs, :
atomic  energy expenchtu_res),
with disposahle income (national

lation to the olhers as at present, income less taxcs) estimated o

the implications are unfavorable.i5t ; ha y
Ina ""P\nao’ed’ wWar-economy, S]_lch:\-\’]ﬂ'l. wages in a.defmlte up_tllerld.
fum}amentaa]q do not alwayvs ag-;@nd some curtailment of g:n_r;han
sort  themselves; meveriheless, prccr)duqtd;o?. the gl;g;?dg:orfé ISTTJJ;EE:
this is an important unfavorable 1115 laid for 2 E] ot eonds of
faptor underlying the wlhole lesulting SCramoe - B nres.
economy ihat from here outj2l kinds will put[ian uph?f‘;f];}i.on
; be o . sure on prices and again t

;shoulﬁ be closels Mﬂ' will prove a supporting factor for
higher stock prices.

Local Briefs

V3
s0th Division Meel— Eighly-

;Person_;l Incomes
at New High Level

| WASHINGTON, Sept. 8

3231,000,000,000 in June. {8, Figueroa

In reporting that yesterday, the.
Commerce Department said the .
gain resulted from an advance
in farm incomes — from 520.
©00.000.000 to §22.400,000,000 at
annual rates. o s

Private industry wage and sal-. . .
ATy Daymentsy declined 8700, Towa Oull.ng——Former.. 1Q:Si-
000000 fo an annual Tate of $140.- | denis of Denison, Towa, will pic-
400,000,000 in July. Government |nic tomeofyow In Lincoln .Parh.
pay rolls rose about 8500,000,000. | Los  Angeles. Coﬁf}ee will he
with the federalstate-local totallszerved at 1 p. m. Those atiend
hitting a record $29,200,000,000-a- ing are reguested to bring their
year clip. own lunches and cups.

%1, Los Angeles.

mer residents of Peoria, I, and
Peooria County will bs held in
Sycamore Grove Park. Los An-
geles, fOmOITOW,

cilities at record-breaking speed.

k in the;
1 {and!

European atd and: lnp, Himenton (Cz

ibe 518 hillion more than last year,.

Perzonal incomes climbed to a, ] )
new high level of $251.600.000,900, Ninth Division Society will meet
a vear in July as compared with’at 8 p. m. Weadnesday at 1816 i

Peoriz  Pienic—Picnic of for-[3
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