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on Price-curb Bill

WASHINGTON, July 7. B
The House took time out today
in its consideration of economic
gontrola legislation, Many menr

. bers looked to the forthcoming
truce talks in Korea for e possi
ble clue on how to vote,

The actual voting stsrts Mon.
day, with a crucial test due in
midweek on a move to prohibit
price rollbacks during the one

ear for which it is proposed to

eep the Defense Production Act
in aperation.

It became Increasingly appar-
ent, howevar, that if next week's
peace talks bring about an end

FBI Men Called
fo Walker Trial

RIVERSIDE, July 7. (R Three
¥BI experts who examined evi-
dence in Washington irom the
murder trial of Alr Force Sgt
Lawrence J, Walker will testify
when the case is resumed in Su-
perier Court, Tuesday.

Walker s attorneys attempted
to prove yesterday that the pros-
ecullon may have withheld evi
dence that did not help its case.

Attorney Crispus Wright cross-
examined Sherrifl's Property Of
ficer Sgt. Juel R. Thompson on
what evidence was gent to the
FBI laboratories in connection
with the kHling of Doris and
Richard Cook last March 26.

Thompson inslsted the sheriff's
office had not withheld any evi-
dence, because it might not have
incriminated Walker.

Beilflower Bretl'n_ren
Will View Movies

Recent motion pletures of the
development in Palestine will be
shown tomorrow evening in First
Brethren Church of Beliflower,
Clark Ave, and Flower St, says
the pastor. Rev. George M, Rich-
ardson. These pictures were
taken by Mr. and Mrs, leo Wil
liams on the occasfon of their
recent extended tour of the Holy
. Land. Rev. Richardson will con-
tinue his series of sermons on
the Holy Spirit at the mornin
worship hour. :

e
STANDARD MAKES

WATER HEATERS

Tep Quality Lina
Get Yours Now!
ot
Dosley's Low Prices

IO-G.sF. 53995
3§;Gﬂf. s4995

[ DOOLEY'S -

"HARDWARE MART
5075 LONG BEACH BLYD."

to the fighting in Korea, there

controls on prices and wages.

Members advocating an end to
controls in that event claim the
resulting decrease in defense
spending will curb inflationary
trends and automatically keep
prices and wages from rising
further.,

Republican leaders are consid-
ering making the proposed con-

provided they can agree on how
to do that. ’

Adininistration leaders trying
to .meet President Truman’s re-
quest for a stronger bill than
that passed by the Senate and
that proposed by the House
banking committee hope for an
assist from the consuming public
bafore the votiing starts. ¢

Between now and the middle of
next week, they believe, mail and
telegrams will start hitting Cap-
itol Hiil as a result of telegrams
sent out yesterday by William
Boyle, Democratic national com-
mitiee chairman.

The Boyle telegram, sent to
national committee members and
to state chajrmen and vice chair-
men, urged the recipients to stir
up & campaign for “strong price
control leglslation.”

Frice Stabilizer Michael Di
Salle followed this up last night
with a radio talk in which he
said: ""Those who iry to pressure
Congress into tearing down price
control are putting selfinterest
before national welfare.” -

Retain Initiative,
Says Wedemeyer

)

i LOS ANGELES, July 7. ¢B

IHm-mzricz:.hs must resist those de-
ivelopments ‘that permit the gov-
lernment to assume responsibili-
ities helonging to each Individual,”

says Lt. Gen. Albert C. Wedemey-

T.

Speaking before a Rotary Club
meeting, the Sixth Army com:
mander declared yesterday:

“We must not barter traditional
American initiative and onter-
prise for a form of security that
would destroy the moral fibre of
a virile and productive people”

Tt was his final public appear-
ance, he said, before he retires
July 31.

‘Bank Bandit Suspect
Nabbed in Cleveland

CLEVELAND, July 7. @ A
Buffalo, N. Y., man who, police
say held up the Buffalo Indus-
triai Bank <yesterday, was ar-
rested today on the main ramp
of Cleveland Union Terminal.

Two Buifalo detectives, arriv-
ing to pick up another man held
here, made the arrest and contis-
cated a little brown satchel con-
taining about $40,000.

Detectives John B. Hanrahan
and Charles M. Basie identlfied
the man as Artillo Montenarillo,
45 They spotted him as they came

The Buffalo officers quoted
their prisoner as admitting the
robbery and saying: “I was des-
perate”

m

 TUX RENTALS
WHITE. JACKETS

PETRI CLEANERS.

will be strong sentiment to junk | -

ireis conditional in any eveént, |

NEW WELL 'BLOWS' WATERWaer rom 1000

‘feet down is seen speufing from

the first of three new water de-

_ partment wells- being drilled at the east and of ihe shotgun sirip,

near the San Gabris! River. Cemprns:;d air "blows" water out of
- the casing so as te_remove sand before sleciric pump is instalfed.
L

Salvationists
Concert Sunday

Salvaton Army lassies and lads
from Long Beach will participate

the auditorium of Los Angeles|
High Seheol X

With 150 young people from
Seuthern California eitles who
have been attending the Salva-
tion Army's music institute at
Mountain Crag Camp, the Long
Beach boys and girls will give a
program of religlous and secular
music. ‘

Those who have spent the past
week at the music camp from
here are all members of the local
Salvation Army’s young. people's
band. Attending camp from here
were Ronald Tyra, John Jollzy,
Doris Tobin, Silva John, Frank
Hurd, Gwen Shinn, Vielet Whit-
mond; Audrey Shinn, Fred Strath-
dee, Charleen Whitmond and
Duane Dibbele.

On Monday, a group of 50 will
leave from here to go to Moun-
tain Crag as a part of this Red
Feather agency's summer camp
program.

This comtingent of Salvation
Army Guards will be followed a
week later by a Sunbeam group.

Child Feels Death
Near, Asks for Pastor

BIRMINGHAM, July 7. ¢ A
child felt death clutch at her
heart, and calmly asked ior her
pastor. )

“Mama, I'm dying,” 9-year-old
Jeanette Cameron, sick with
theumatic fever, told her mather
vesterday. “Please send for
Brother Gilbert, I'm dying.”

Rev. Ivan Gilbert praved at
Jeanette’s beside for three hours
before she quietly went to sleep
. .. forever
Jeanette somehow learned re-
cently that she was near death.
She comforted her family, but
asked for letters to cheer herself

up.

‘ President Truman, members of
the Alabama Congressional dele-
gation, and several thousand
other sympathetie persons re-

in a concert Sunday afterncon in;.

Sunris;e: 5:48 a. m.. Sunset: B

Water Temperature—60.

Tides and Temperatures .

FOR SUNDAY, JULY 8

07 poom.

Moonrise: 9:46 a, m. Moonset: 10:57 p. m.
Tides: High—1:30 p. m,, 3.8 1t )
Low 6:43.a, m, 0.0 it,; .
(Foregoing statlsties by U. 8. Coast and Geodetic Survey)
Long Beach Lifeguards

6:16 p. m., 2.6 ft.

Condition of Sur® —Calm.
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First Market

The first tanker of crude from
the San Ardo field was loaded
at Esterp Bay yesterday, the
Geéneral Petroleum Yreports. A
novel method is used to make
the San Ardo heavy fuel flow.

Light cutter oil is delivered to

San Ardo through a small line
which parallels the larger line.

Buth the cutter oil and heat are
used to make the San Ardo oil
flow. After the lighter oil is
mixed with the 1314 gravity
crude the mixture is heated as
high as 175 degrees as it is

sponded with letters and cards,

pumped along the 4C-mile l_in_e to
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: DIAL LITES ~~ TONIGHT

VARIETY
3:00-KFI—Marine Corps Show
4:80-HEFl--Bob and Ray
7:00-KKX~—Songs for Sale
8:30-KNX-—~Rate Your Mate
MYSBTERY,
A:30-HECA--The Sherilf
, Di00-KNX—CGangbusters
9:30-KFI—Crime Docs Not Pay
BSPORTS
8:13-KMPC—Bob Kelly
$:00-KLAC—-Baseball, Portland
s, Heollywood !

3:15-KMPC—Baseball, Los An-
geles vs. Sacrameznto
11:10-HHJ-—Baseball, Braves
vs. Glants ]
INFORMATIVE
8:45-KECA—TReport to the
People
7:00-RMPC—Your Congress-
man Speaks
10:15-KFI—Raymond Darby
11:15-EFI—Meet You
Congress .
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:00-KNBH (4)—Doodler Weaver
Bzo%lggifm (7)—Life Begin
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INFORMATIVE ]
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tery Man' .-

ry .
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Family
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$:30-KTLA. (5)—Film, "I Mar-
ried = Witeh" .
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NEWS. OF THE OlL FIELDS

San Ardo Area Supplies

Tankload

By EMMET F. RIORDAN

[’the sea, Currently the line will
deliver about 8000 barrels a day
to the Estero Bay terminal. It
can handle several times that
amount.

. The Sin Ardo field, discovered
by the Jergins Oil Co. of Long
Beach and devsloped to a large
extent by that company, is pro-
dicing 2800 barrels a day. Mate-
rials for the pipe line were re-
claimed by General Petroleum
from a 28-mile line used to irans-
port fuel to railroads at Mojave.
The .reclamation saved 2500 tons
of scarce pips and more than 98
gfr cent of the old line was usa-
Te,

California crude production last
week jumped ahead 3100 barrels,
the American FPetroleum Institute
reports. In the nation the crude
and condenszate production aver-
aged 6,180,550 bharrels a day. This
was a decrease nf 11,500 barrals
from the record yield of the previ.
ous week. -

Stocka of gasoline in the nation
totaled 126,244 000. barrels, com-
pared with 127,736,000 barrels in
the previous week.

Pacific Coast drilling increased
13 units last week to a total of
156 rigs operating in this zrea,
the American Association of Oil-
well Drilling Contractors report-
ed, An inerease of 68 rigs in the
U. 8, and Canada brought the
numbar of drilling derricks to

~ I

General Petroleum is complet-
ing Lost Hills Cne No. 124 at a
depth of 4875 feet GP will drill
an exploratory well in Salinas

White No. 4221 at Cay Canyon

Valley, the Hillman Darnall No.i Y
22.34. At present it is a2 grade.| ®3

J. Norman Hall,
Novelist, 64, Dead

HONOLULU, July 7.  James
Norman Hall, 64, co-author .of
“Mutiny on the Bounty” and
other South Seas stories; died
Thursday night of a heart attack
at his home in Papeete, Tahiti.

With the late Charles Bernard
Nordoff, Hall wrote the trilogy
based on the British ship Bounty
—“Mutiny on the Bounty,” “Men
Against the Sea” and “Pitcairn’s
Island.”

Hall's daughter, Nancy Hall

B Rutgers, left Honolulu July 3

with her husband, Nicholas G.
Rutgers, and two children to
"IP:I:’?I the summer with Hall on

ith . , ol
The Rutgers family is abpard
the schoaner Vegn. Relatives
here were undecided immediately
whether to radio word of Hall's
death to the Vega, The ship is
due in Tahiti July 18.
A son, Conrad L. Hall, lives in
Los Angeles. -
Several books by Nordoff and

RE |Hall were made into motion pic-

tures. . .

Oné of Hall's latest, “The Far
Lands,” wa$ written in Honclulu
last year during a visit of several
maonths.

When he left to return to Ta-
hiti he was at work on another

Hall was born in Colfax, Jowa,
and was graduated from near-by
Grinneil College,

In 1914 he was on a walking
tour in England when World
War I broke out. He enlisted in
the Britlsh army and served i
France. Once he was the sole

manded.

Later, he served in the Lafa-
yette Escadrille and with Capt.
Eddie Rickenbacker’s S4th Aero
Squedron in the old U. 8. Army
Alr Service.

After the war he found civil-
ian life boring. He went o the
South Seas to stay in 1920

|Famed Chef Louds

U. N. Army’s Messes

TOKYO, July 8 (R George
Mardikian, famed San Francisco
food connoisseur who has just
completed a 30-day tour of Army
kitchens in the Far East Ceom-

~tmand, said today that U. 8. Army
.lmesses are at an “all-time high”

“The United Nations Army to-

~|day in the field in Korea is the
o |pest-fed

in the entire world”
Mardikian declared after return-

.|ing from inspecting Army mess
‘loperations throughout the Com-

mand including frentline units.

Networks to Carry
Defense Office Talk

WASHINGTON, July 7. (8 The
Otfice of defense mobilization
said today that Director Charles
FE. Wilson will make - & major
policy speech Monday night.

ODM said that the speech will
be carried by the ABC and CBS
networks from £:230 to 9 p. m. and
on NEBCTV from 10 to 10:30.

ig being completed by GP at a
depth of 7035 fest.

General Petroleum has extend:
ed its Rocky Mountain operations
to .Montana. The company had
beant operating in Wyoming.
Thursday the Rauscher T1.5-F
well in the Agswam area of
Montana was spudded.

Hall-Webber No. 4 well in the
Cherry Ave. section of Signal
Hill field on the William H. Cree-
Cannon lease will be deepened.

Richfield Oil will redrill its A-87
on Long Beach harbor land in
the, Wilmington field, Union Pa-
cifie will redrill E-34 in the same
field.

California produced in the first

half this year 174,219,938 barrels
of crude, a daily average of 962.-
541 barrels, the Pacific Coast of-
fice of the American Petroleum
Institute reparts. This compares
with 156,836,100 barrels, a daily
average of $66,498 barrels, in the
first half of last year.
Gasoline production in the siate
was up last week to 2,995,000 bar-
rels, compared with 2,537,000 bar-
rels in the previous week.

The Federal Power Commission
has sent letters fo majar pipeline
companies asking their reaction
to a suggestion that their systems
be interconnected.

Hay Prices

Federal-Btate Market Hews Servica
T U S, No. 1, 137.00@35.00;
. 5. No. 2 leafy. $35.00/16.50: U. 5. No,
2 z_[esg. $33.50¢34,50; U, 8, No, 2, 331.00
Il

Grain hay: No. 1 barley., §34.00@36.00;
Ne. 1 oals. $44,60646.60,

VEAELA ARRIVING TODAY

Vessels Arriving and Departing‘

P & ‘T Bujlder
Ates] ADpranties
el il
¥ 5 (Jap.) ..
:%ogtell: (iwefk'l ?.i.....
ar.) .
i nEST T

Sgis Francisco

Bin_ Fraucisco

#an Fr a
Pertland

CatawBa Foard (LAD)  sreereevecrmsenss

-

surviver of & gun crew he com-|

NEW YORK, July 7.

blies.

topped the 2,000,000 mark.

6,099,350 barrels.

change in the economic picturs,

production hits full speed:

week,

BUSINESS AND INDUSTRY
SUMMARY FOR WEEK

By T. E. APPLEGATE
“ " (For Rlehard Fiske)
_ ] U Industrinl output barely broke stride
fer the Independence Day observance this week.

Production ‘generally held at high levels, aithough materlals
restrictlons and labor disputes took a toll of automobile assem.

Retail business continued to lag somewhat,

But a large volume of spending was indlcated by the Federal
Reserve Banks. They reported money in circulation elimbed to
$27,948,000,000, a three-year high for this period of the year.

Steel plants turned out an estimated 2,015,000 net tons of ingots
and steel castings, the 18th successive week in which output has

Output of electrical energy totaled §,897,800,000 kilowatt hours
In the latest reporting week, highest since March 17.
And crude ofl production still was high at a dally average of

The imminence of ceasedire negotiations in Korea brought little

Stock market prices that took 2 nervous spill after the Russian
truce proposdl regalned most of the lost ground. On Thursday the
price average made its best rise of the year.

Inflation vs. deflation continued to be a prime argument.

New warnings of inflation ahead were sounded in Washington
where government officials sought tighter econdmic controls,

Ecenomic Stabilizer Eric Jehnston sald a weak controls law
could cause a $la.day boast in living costs of every Amerjean
family. Defense Mobilizer Charles E. Wilson said present ware-
house stocks will disappear and be hard to replace, as military

The Defense Production Administration approved tax benefits
for 178 defense facilities costing $258,512,867, In its latest reporting

Chrysler Corp. got a £91,000,000 Navy contract to build and
operate an airplane engine plant.
panies included a $12,000,000 expansion of Heynolds Metals Co.'s
plant in Longview, Wash.; a $10,000,000 new mercury cell chlorine
and caustic soda unit for Alied Chemicals’ Solvay Process Division
mear Syracuse, N, Y., and a $5,000,000 electronlc tube plant for
General Electrle Co. near Anniston, Ala.

But not all the indieators pointed upward,

Automobile production slumped, falling to 102,127 units this
week from 156,106 in the preceding period. The blame for this
fell on materials restrictions and on labor disputes that affected
assemblies at Chrysler and Hudson plants.

There were strikes that cut output of copper at the Garfield,
Utah, plant of American Smelting & Refining Co., and of railroad
cars at the Butler, Pa., plant of Pullman Standard Car Mfg. Co.

Plans announced by other com-

As of the close on Thursday,
the market, as measured by the
Dow-Jones Industrials, has re-
galned the major portion of its
loss following the first announce-
ment of the peace move,

There is an old saying in Wall
Street to the effect that by the
time rumored news becomes an
actuaiity, the market will have
discounted it. Not only did that
prove true this week, but it
would now appear the market is
rightfully considering peace as &
(bullizh factor.

Last week when the market
was in the low 240s we stated:

“As a matter of fact, peace in
Korea should be considered a
bullish facter and we believe the
market ultimately will so con-
sider it

The rise since June 28 would
indicate the market Is over its
hysteria and is taking the saner
viewpaint,

STILL DEBRIS

We do not, as yet, expeet the
market to march right back o
a new high in short order. There
still is considerable debris to be
cleared from the Toad ahead but,
in our opinion, these matters will
be cleared away by fall and a
new high shouild be registered
before the year's end.

We believe we still are defi-
nitely in a bull market and the
lows registered on June 29 will
contain any future sethack.

Charts of market movements
undoubtedly have wvalue when
used on conjunction with judg-
ment based upon business and
political conditions. However, we
feel that not only is it the height
of fglly to use them to the exclu-

The important technical con-
sideration at this time, the con
sideration that undoubtedly has
permitied the market to recover
as far and as fast as it has, iz
the fact that the bottom (242
240 DJ) .structure of the market
still has been preserved—in spite
of what was generally officially
conceded as a Dow theory bear
market signal. Holding these
previously-tested lows it was but
normal speculative sequence for
the market to rally back to 250-
252. Otherwise, as might easily
have happened, a substantial

breakdown below 240 would have
made it extremsly difficult to
rally much beyond 243

The timehonored, seasonal
trend, that definitely favors the
market inte July-August from a
June low, plus the fact the mar-
ket has rallied much further and
faster than justified on the de-
velopment of a Dow theory bear
signal, suggests the possibility of
an intermediate
than a primary one. The test of

decline rtather| i
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Trend of Stock Prices
for Past Week Analyzed

(Wrliten at the elose, Thursday, July §; Dow-Jenes Industrials, 250.27)

By PAUL H. MacGREGOR
E. ¥. Hotton & Company Apalyst

.

sion of everything else, but also
very dangerous. As a point In
casé: On June 29 the absolute
low was 240,72, and a great many
people turned bearish because
the market broke below the 242
level.

It is too early to say that these
pecple were in error by turning
bearish at the 242 level, even
though the market now is about
eight points higher, but we feel
it was very unwise to get bear-
ish when the market aiready had
sold off more than 20 points. So
often chartists are led into these
traps at a time when the market
is Teady to reverse itself,

MILD RECESSION

From a business viewpoint, we
have gone through a mild busi-
ness recession from which we
have not vet emerged, but we be-
lieve surplus inventeries will be
reduced by fall and business
again will be at a wvery high
level. By this {all national in-
come, in our opinion, wiil be at

an alltlme high, as will be em-

ployment. Thus great buying
powey will be generated which,
in turn, will exert its influence
upon commodity prices,
. From a political viewpoint, it
is well to bear in mind that next
vear is election year. Through
various controls the administra-
tion can greatly influence the
business trend—so don’t expect a
recession in business in 1952!
With stocks selling at less than
16 times earnings and yielding
6% per cent (Dow-Jones Indus-
trials), and with conditions as
we have outlined, we can take
only a constructive vlew of the
stock market.

By H. de La Chapelle
Palne, Webber, Jackson & Curtls Analyst

vide 2 buying opportunity in an-
ticipation of an extension of the
summer rise.

Technically, the current 10-
peint move in the DJ {ndustrials,
in 10 days or less, is bullish and

suggests a worthwhile turn that
will be nullified only by the al-
ternative action mentioned above.

Livestock Markets

CHICAGD, July 7. 11 Hog prices declined
this sveek despite & Tally toward the close.
Eutchers sank 15 to 35 centa, while sowa
dropped 15 to 50 cents. Hoga and caitie
were quoted neminally steady today., In
the cattle sectlop sleers, heifers and year-
lings ended steady to 50 cents higher. A
top of $38.75 {or twpe lpads of Drime nteers
sef n thres-werk higl,  Yealers iont arounid
$2.00. Stockers  and
scarce and hrought firm prices. .

Prices tumbled in the aheep pena, Weaks
nees in dreased lamba zlong Lhe Allintic
seaboard, coupled with a crumbling trade
1n pelts, forced sprink lambe anid sheep 5
¢ents lower. Old crop lamhba and yearlings
fell 51.00 tn $1.50. .

Salaple hogs, 500: dlotal. 1500  (esti-
mated), compATed week age: Hurrows and
Kills 15m3% Jower, with meost decilne an
welghts around 27¢ pounds and Above; sows
251150 centa lower. Leclines enforced dur-
ing the two market aesslons rrlcr 16 the
July 4 holiday were only partiaily reccvered
jater, On the clase the bulx of the chalke
180-240-pound butchers sold at $23.00%7
3.25. A few floads of gholes lighter
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